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NOTICE

‘ Notsce is hereby gwen that Elghteenth Annuat Genera! Meetlng of VAGHAN! TECHNO-BUILD LIMITED will be’

held at the Registered Office of the Company at D-wing, Karma Sankalp, Corner of 6" and 7" Road of Rajawadi, -
Ghatkopar (East) ‘Mumbai — 400 077 on Friday, 28th September 2012 at 10 30 A M to transact W|th or W|thout S

modn‘“ cataon(s) as may be pem'nss:bte the followmg busmess

:f - hlmseif for re—appolntmen

-

" ORDINARY eusmess TR n _

'1'.';_:- "'To adopt the Audzted Balarice Sheet as at 31st March 2012 and Prof‘ t and Loss Account for the year ;
R ended on- 31SI March 2012 and the Reports of Dlrectors and Audltors thereon e s
2 < To appomt a Dlrector In place of Mr Kantilal M Savla who retlres by rotatlon and bemg ellglble offers :

Lo hlmself for re-appomtment } .y o . ci _

':.To appotnt :a".'Dlrector 1"

place of Mr Sabu P Danlel who retlres by rotatlon and belng ellglb[e offers' S

To appomt M/s M L Bhuwama & Co Chartered Accountants the retmng Audltors who are ellglble for re-' L

‘appointment as Audltors of the Company from the conclusion’of this meetlng tlll the concluszcn of the next
L Annua[ General Meetlng of the company and to t“ ix thelr remuneratlon R R AR DT
'Reglstered Off'ce o L e Sk For and on behalf of Board of Dlrectors
.]j:._DW|ng,KarmaSankatp, : T N e : :
" Corner of 6" & 7" Road of Rajawadl' AR e sdi-

i Ghatkopar (east),_Mumba1—400 077.‘ R o -"fKantual M Savla

o ;Chalrman &WhOIBttme Dlrectar R

- Place Mumbal e

August 2612




N

Y,

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO .‘

APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND
THE PROXY NEED NOT BE THE MEMBER OF THE COMPANY. THE. INSTRUMENT APPOINTING
A PROXY SHOULD HOWEVER BE DEPOSITED AT THE 'REGISTERED OFFICE- OF THE

- COMPANY NOT LESS THAN FORTY EIGHT (48) HOURS BEFORE THE COMMENCEMENT OF -
. THE MEETING ‘ _ L .

' 2. = The Regaster of Members and Share Transfer Books of the Company wnl remam closed from 23-

09-2012 to 28-09-2012 (both days 1ncluswe)

| 3.'31'_:-.The members are requested to

o ‘a)-"- 'lntlmate to the Company ] Reglstrars and Share Transfer Agents Mls Link Intlme Indla 5
4 Privaté Limited the changes 1f any, m their. regrstered address Bank account number /
' details etc at an early date; " L . ; . R _

.:-;_:b)' 'Quote ledger follo numbers I DP Identrty and Cllent ldentrty Numbers in. ali thesr
T correspondences L _ o B RPN :

o) Approach the Company for' consolidation bf‘ folios, if share'hoidings'are under multiple
folios; o s 1 -

. d)" Get the shares transferred |n jomt names If they are held ln slngte name to avoid
Lo -nconvenlence E _ _ S TS L

" e) - Brmg the[r coples of the Annual Report and the Attendance SIlp duly t" iled in for attendlng:_ R
:the Annua] Genera! Meetlng, T : SR

fy Members desn'ous of obtamlng anyr mformataon concerning the accounts and operattons of
- the Company are requested to address their questions to the Company at-the Registered
~ Office address so as to reach at least seven days before the date of the Meeting, to enable -
. the information reqwred to be made available at the Meetlng, to the best extent possﬂale

o a) I_ _.Dlsolosure pursuant to Clause 49 of the L;stlng Agreement wrth respect to the Directors
.. seeking appomtmentf re-appomtment at the forthcomlng Annuai General Meetmg is
“attachedhereto R 5 TN : . _ _




 Disclosure pursuant to Clause 49 of the Llstmg Agreement

D[SC|OSUI'e of Dwectors seeking re-appomtment at the Annual General Meetmg to be held on 28“‘ o
September 2012 o _ RS e :

_ N_ame of Director

. Rariia W Savia B

. Mr; Sabu P.
_ Da_n_iel-_ -

;.'D'atebf.'é'ir'th'

1300511958 -

_03/02!1966

_ | - Date of
._i-__:-'Appomtment

_. 3“01,2009 = -

= 31/01}2009

B '_Qualzf‘catlon

o

‘B.com & OPM
(OwnerfPres;dent -
“-Management:
Program)from NEE.
| - Harvard Busmess-._- RIS

| School .-

MA(Publlc '_ ut
Admlnlstration)

Expertlse ln '

.. specific functlonal
looareas . i

o ___Construction &
. Real Estate
- ;: Bus:ness

'_:f- .- and Real Estate e
il -lnvestment e
1 Services

'_'Ctvrl contractor

o .ﬁ._':-'ChairmanlMember B — — T
|+ of the committee of e S R T R
i other companles SR N S E R O e

w ph:?’-ﬁu’bii_b’iuhﬁt_é:d '_c'chjpahiés areconsidered

Place: Mumbai .

Date za"‘August 20'12'

For and on hahalf of the Board of Dlrectors____ :f S

: Sd!- S
KantiialMSav!a Sl
Chairman & Who!etime Dlreotor




DIRECTOR'S REPORT

Dear Members,

' 'Your Directors present thelr EEGHTEENTH ANNUAL REPORT together w:th the Audlted Accounts along-wuh the

report of the Audltors for the year ended 31st March 2012

_FINANCIAL RESULTS o B, TR FR .(in Lacs?)ﬂ; RN

S Partrcutars" » Year 2011-12 Year 2010-11

Income . e 320.24 : e 2B869.68

Total Expenditure o 33443 | . o i BT T

Profit Before Tax - L T (40 414,75 .

Provision for Tax b e e e 13412

F’rof‘tl(Loss) forthe penod R (14.10) | ~ L .- 28063

(attertax) _ . RO -
DIVIDEND o

-The Board of Dlrectors in wew of the loss mcurred durlng the year regrets thelr mabt!nty to recommend any
dlvadend for the year ended 31° March 2012 : IPES PRIREE

REVIEW OF OPERATIONS

The total income of the Company for the year under re\new was ¥ 320 34 Lacs as agalnst ? 2869. 89 Lacs

achieved during the: previous year. Expendrture Incurred during the year is ¥ 334.43 Lacs and the Companys ,

earnings before tax is ¥(14.10) Lacs as against 414, 75 Lacs in the previous year. Further Companys earnings

- after tax is ¥ (14. 10) Lacs as against ¥ 280.63 Lacs. in the previous year. EPS of the Company has decreased-

from 4 5 38 per share in the prevuous year to 4 (0 27) per share in the current year -

BUSINESS AND FUTURE PLAN

same

o DIRECTORS

"_IVIr Kantrlal NI Savla and Mr Sabu P Damet retrre by rotatron and betng ellglble otfers thernse!ves for

- reappo:ntment

S Mr Jayesh Ralchand lear re5|gned frorn the drrectorshlp due to hls pre-occupatron and he ceased to be dtrector"
© . of the Company w.e.f. 15/05/2012.The Board placed on record its appreciation for the vatuable services’ and

B support rendered by him durmg hrs tenure on the Board of the Company

M Bavohandbhal J Vaghanl resugned from the drrectorshlp due to hls pre-occupataon and he ceased to be'
director of the Company w.e.f. 14/08/2012.The Board placed on record its appreciation for the valuab!e services .

- and support rendered by hlm dunng hIS tenure on the Board of the Company

" A brtef resurne of the Dlrectors berng re-appornted are attached to the Notlce of the ensu:ng Annual General -

Meetihg
DEPOSITS

“ 'The Company has not accepted any depossts from the publlc within the meamng of the Compames (Acceptance:

of Deposrts) Ru!es 1975 dunng the year under re\new

AU DITORS

Mfs M L Bhuwanla and Company. Chartered Accountants retlnng audltors is ellgible for re-appontnent and
~ has expressed their willingness to-accept office, if re—appomted They have furnished Certificate u/s 224 (IB) of
" the Companies Act, 1956 for their eligibility for re-appointment. Your directors recomrnend thelr appun trnent as'

the statutory auditors till the conctusmn of the next Annual General Meettng 7 :
o _ : _4_7 _ L

The Company |s tradmg m Transfer of Development nghts (TDR) Fu:ther steps w:ll be taken to accelerate the .




. exchange.

" thereof are appended hereto and forming part of this report. -~ .-

AUDITORS’ REPORT | ,
Explanation to Auditﬁ;rs Report as required under Section 217(3) of Companies Act 1956

In point no. 4(V1) the auditors have mentioned that company has not appointed full time Compariy Set’:rétary as.
required by 383A of the Companies Act, 1956. Here your directors-would like to clarify that company is in the
process of appointing full time Comp_any Secretary. . : R L :

- In point no, 4(VI) the auditors have mentioned that the company has old trade’ receivable: amounting to T .
-+ 98,98,024 (previous Year ¥ 1,08,98,024) however no-provision for doubtful debts is'made . Here
your. directors would like to clarify that company-is: hopeful of recovery and accordingly no‘provision fordoubtful. -
debtismade. -+ - - B R . L
In Point VIl of Annexure to Auditors Report it is:mentioned that the Company does not have &n internal audit
System. Your director would like to clarify that the Company is taking all steps to achieve adequate internal audit
_ "system in the opetration, optimum utilization of resources and effective monitoring thereof and compliance with " -

 POLLUTION AND ENERGY CONSERVATION AND FOREIGN EXCHANGE

* " "Your Company has hot consumed energy of the significant level and accordingly no measures vere taken for
energy _'¢o_n'servation_'and- no- additional investment was made for reduction of energy conservation. The .-
"+ particulars regarding technology absorption and Foreign exchange earnings and out go pursuant to Section 217

{1} (e) of the Companies Act, 1956 are NIL. During the year the company has not eamned or expended foreign
* DIRECTORS' RESPONSIBILITY STATEMENT

_ Pursuant to the provisions of Section 217(2AA) of the Companies Act; 1956, your Directors hereby confirm’ the =
following:: - e e e T SRR
“ 1. That in the preparation of the anfiual accoints, the applicable accounting standards had been followsd
- . i along with proper explanation relating to material departures; - - : S r

2. That the Directors have selected such- accounting” policies ‘and applied them consistently and made -
.+ Judgmients and estimates that are reasonable and prudent so as to give a true and fair view of the state of
. -affairs of the company at the end of the financial year ended 31.03.2012 and of the Profit & Loss of the -

- :_'.-Company'forthatyear_;-':5 S T T D A S R e SR e

3. That they had taken proper and sufficient care for the méih'tenéné"e_'_df adéqu.éte;'a.ccountirig.'récords in.

accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the company

= and for preventing-and detecting fraud and other irregula ities. -

' 4, That theDlrectors ha\fepreparedthe annual accountson‘gmng concernbasrs o L

s perciause 49 o s Lising Agreement wit the Stock Exchiangs, e report of th Carporals Goveinance and.

the Certificate of the practicing Company Secretaries *PRS  Associates”, Mumbal in respect of compliance

: Shé.r.'eg".d'_f'_the C.c'r_hﬁa_ny _I'i.si\'.re 'be:eh_list'éd with Bdn'_tb_a.y _Stqck Ekéhéngg_é Limited, Scrip C'odel:l\'lo.' 531 676. 2 -
| . TheCompany haspald theannualllstsngfeetothe ..al::Jo've‘_storck eféh:a'ﬁge.fé_r‘the f‘.iﬁal:_lcial.yea"r 2012~13 '.

 DEMATERIALZATIONOFsHARES - B :

: To prowde 'bétter andsmooth serwces to .the-shérehol&érs. {hé éompéhy's'.ec.]dity‘ sﬁares"afe‘ made availébfe for

_ Lo R s, . R




dematerialization in electronlo mode in the deposﬁory system operated by Natlonal Securities Deposntory erlted- -
(NSDL) and with the Central Depos:tory Services Limited (CDSL) . ;

PARTICULARS OF EMPLOYEES

There was no employee drawmg in excess of llmlts prescnbed under Sectlon 217(2A) of the Compames Act
: 1956 read wrth the Companles (Pamculars of Employees) Rules 1975 : : .

'APPRECIATION

:"‘_. Your Dweotors express the:r s:ncere grahtude for the asmstance and co-operatlon extended by customers

L vanous Government Seml Government and Local AUthOI‘ItIeS suppllers and busmess assocretes

L Company and Iook forward for thelr conttnued support in future

i Date: 28lh August 2012 e e Chairman &Wholetlrne Dlreotor >

: -The Board of Dtreotors also thanks the lnvestor Shareholders t'or the:r support co- operatlon and falth in the_

w ‘For and on behalf of the Board of Dlrectors -

"-".Place Mumbal e e RN _'Kant:lalMSavla




CORPORATE GOVERNANCE

The Company pursuant to Clause 49 of the Iustlng agreen‘ient with the Stock:E:‘xchange fur_nishes'its report on the
code on Corporate Governance o , T ‘ g

COMPANYS’ PHILOSOPHY ON CORPORATE GOVERNANCE

. The Companys phllostphy on Corporate Governance envisages the attamment of the hlghest Ieve!s of
* transparency, accountability and equity, in all facets of its operations and in all its interactions,  Shareholders
have right to have complete information about the Directors and Management and their interest in the company
as well as governance practices foIIowed by them Towards thls end, the company is maklng extenswe
dlsclosures from time to tlme T : B ST : T
Board of Dlrectors
R l. Composmon and Category

" The Board of Cornpany con5|sts of Szx (6) di're'ctors,-"'wnich "inclu'de the tw'o (2): Exet:utiv'e '_I:j'irec_tor's: and four @

o tndependent Dlrectors

RO Name of Dxrectors S ExeoutlvelNon Executi\relr 7% No. of outside " -
A o lndependent S " Directorship(s) = | .
3 R .~ Held (Public) - |-
Kantna!M Savla . Executi\re,- S Y (PRt
Bavchandbhai J. Vaghanl(*) | Executive © . - . - NIL :
Ramesh U.Meisheri .. -~ . . | ‘Independent . .. . . . s NIE DL
Manoj S. Sharma Lo oo |- Independent ool T TNIL L | RS
-| Sabu P. Daniel - celioow | independent o o] e U NIL
Jayesh Raichand lear(**) . |- Independent =~ T . NIL

(*) Ressgned on ‘[4“‘ August 2012
(**) Res:gned on 15 May, 2012

Board Meetmgs attendance, posmon he!d in meetmgs

. _' -The Board met Seven (7} times oh 01. 04 2011 30 05. 2011 13 08. 2011 30 09 2011 15 11. 2011 27 01. 2012
: 28 03 2012 Notlces of the meetlngs W|th agenda along W|th necessary detarrs were sent to the drrectors in tlme

_ The names and categones of the Dfrectors thelr attendance at Board meetlngs and General Meetrng as also
R posrtlon held by them in commlttees of other publlc Irrmted compames ason Stst March 2012 are glven below:

Ll " - SRRk L Attendance partlcutar2011-2012 : .
v 'Na'me of the Director._- Category: -+ Boa_rd1 | Board:|" Last | ~'No. of Cha:rmanl Chairman/

B R T AR PEE | Meeting’ |- Meeting'| "A. | Director- Memberof Members
Lo held. - '.-|" ‘Atended | * G *| - shipin". the [ hip
fduring e e R ML others | commltt_ee - in other
A | tenureof 7o 1 Public | of other | public
o Director” |- o |0 [td: Cos | Cos. [ limited - |
s e e e U R RS _ Cos. = |
1. KantilalM.Savla ~ |Chaiman -0 7. | 7 7 " Yes [ - 3 | 2 | 2

2. Bavchandbhai J. [ T [T 7 Yes |- NIL™ [ NIL | - NIL

- Vaghani (*) . " " | Executive . SR ) L L :

3. Ramesh U. Mersherl Independent T T Yes | CNIL L NiL [ NIL

4. Manoj S Sharma - | Independent | .-~ 7 . 7 | Yes | ONIL ] NIL [ NIL

5. Sabu P. Daniel e Independent- Y & T Yes |- - NIL |- “ NIL NIL

6. JayeshR lear(**) '.Independent ' 7 -7 f-Yes | NIL. |- NIL -} - NL

- '(*) Resrgned on 14‘“ August 201 2
(**)Resugned on 15" May, 2012



L

I, Informatron on Dlrectors Re~appomtment

Mr Kantllal M Savia and Mr. Sabu P Damel retlre by rotatlon at the ensumg Annuat Meetmg They being eligible,
offer themselves for reappolntment , _ .

The foiiowang are therr detarls R

Name of Dlrector — Mr Kantrlai M Sevla _' ‘Mr SabuP Dantel
DateoBith T T —— 08/02/1966
'Dateoprpomtment ~[sov008 3170172009 |
_ Qualut‘catton__ St B, com & OPM (OwnerlPres:dent— MA(Publlc Admlntstratlon) TR ¢
oo [ Management Program) from SR e
R " [ Harvard Business School . | s T
1. Expert:se in specaﬁc_ Constructlon&Real Estate Lo _CIVII contractor and Real
| functionalareas. "~ - Busnness e Estate Investment Serwces
S Chalrman/Memberofthe e L e T T
' __commrttee ofother Cos i e R et TP NIL

* Only publro !tmited companres are consldered

AR IV Audlt Commrttee

P Audit Commlttee durmg the year under revrew compnse of three rnembers out of them two are mdependent

Comrmttee met on 01, 04 2011 30, 05 2011 13 08. 2011 15 11 2011 27 01.2012 for perusai of t"rt” ;
7 un-audited quarterly result and for: Limited Rewew Report and for the finalization”of account for the: year ended -

Oy - board for thelr consrderation

R Attendance L _.'f--;.-;:.:.' S

S 13.08.201

~ directors Mr. Ramesh Meisher, mdependent director, is the Chairman of the Audit committee, and ().Mr. Manoj . -
Sharma mdependent dlrector (||) Mr Kantllel Savla Charrman of the Company are members to the commlttee '

al posrtlon .

' 7on: 31.03.2011.: The Accounts and ananclal posmon perused by the Audlt Commlttee were placed before the )

Name ofthe Members vl -' No_.'of Meetings Atte'nde'd oo
‘[ Mr Ramesh Me:sherr (Cherrman) R R T e
Pt "5';*Mr Manoj Sharma : RS PR e 5
= 5.-_

: Mr Kantrlal Savla :

HARE TRANSFER commmee ! mvasron GRIEVANCE commm'ee

) -'The tnvestors / Sharehold ; Gnevance Commlttee oompnse- of four members chalred by Mr Mat'IOj Sharma cu
: .. being'an mdependent non-executive Director, The Commlttee looks into the Redressal of investors" ‘complaints -

. such as detay in. transfer. of equity shares;- request for. trensmzssron of shares rssue of duplloate share L
certrf’ cates non rece|pt of declared dlwdendsl annual reports etc o : BRSNS PR

""'."Dunng the fi nancral yeer 11 12 the""'lnvestors Gnevance Commlttee met four (4) tlmes on. 30 05 2011‘-'5_ o

1"‘15_11 2011 and 27 0‘1 2012 '

o :Investors Gnevanoe Commlttee compnsed of the followmg members

Status : : No of Meetmg Attended

Sr No SRy Name : _
B I Mr Manoj Sharma S Chamnen #(NE&I Yo g T
e 2] M -Sabu Daniel-++: e Member: #NE&D) | S e |
o 300 | Mr Kantilal Savla. . ¢ i o Member@ (Exe) . oo [ BRI s
o4 1 Mr. Ramesh Mershen | Member # (NE &l) o AR 4 -0

Gl Shares of the company arg also avellable for dematenalazatlon
"_# Non Executlve & independent @ Executlve ' '




"

VL EXCLUSIVE EMAIL-IDS:

Further as per clause 47 (f) of the Listing Agreement, the company has designated exclusive Email id:-
inv’estor@vaghnitechnobuild.cqm for grievance Redressal service department for the purpose of registering
complaints by investor. For, prompt disposal of any query. or any matters_ Shareholders_ may contact to the

Registrar and Share Transfer Agent and under the above referred email id.
VL. .R.E'GléTRAR ANE SHARE "I_"RA'NSFER' AGENTL

h The'c'b__r'ppaﬁyi h'a:s_':appOI'ritad:M;'s. Link Intime India Private Limited as Registrar and S'h.:-.nre Transfer Agent. - .

DiscLOsUREs:

~'a) There wefe no transactions of material nature with its Promoters, the Directors or the Management, their .-

- subsidiaries. or relatives; efc. ‘that may have. potential -confict with. the interests of the Company at large. -
- However, the Company has annexed to the accounts 'a fist of related parties as per Accounting Standard 18'and =~ .
. the transactions entered inta with them, = = s R L

. b) There were ng instances of non-compliances nor have any penalties, strictures been imposed by Stock

. Exchange or SEBI or any statutory authority during the last 3 years on any matter related to capital markets
. except statutory payment of re-instatement penalty of ¥ 6,60,000 to BSE. Limited for Tevocation of_'_su'Spge'nsipn in

Yrading of equity shares .~ -

. ¢) The 'séni:oi;'n*i:_a'hégéménf'ha'sﬁ'éﬁ_é disclosures t"(")m"_'t'he':Bé‘érd:ré'!ating to ‘all matérial financial and commercial. -

i fransactions stating that they did not have personal interest that could result in a conflict with the interest of the " -
. d) The Cairman has issued a ceftificate to the Board in compliance with Glause 49 (V) of the Listing Agresment
- for the Financial Year ended March 31,2012, = - . " Tt T TR R AEEEIER

| VILMEANS OF COMMUNICATION:

" The quafté'riy' "ah'd_f y'éé_rlyi {fih’énéi_a_l_f_ rés'ults_ _af_é_ p:jb"lishe“d in’ Fr’eé-_"Pre's'é Journal '(E'ng:lish?_ Newﬂspa'pér)“éhd

“++ Navshakti (Marathi Newspaper).' A Management Discussion and Analysis Statement is. a"part of Company's:

g Annual Report. More over necessary reports and certificates as required by the listing agreement are sent to~

| XMARKETPRICEDATA:

.. The 12 month wise detail of market prices 6f the shares from April 2011 is tabled below. T
-+ | Month | Open. | High | Low [ Close | No.of - No.of ‘| Total -~ [ Spread [Spread | RN
"o .| Price | Price | Price’| Price | ‘Shares - ‘Trades | Turnover (') | High- [Close- | . =
el i P [ e e e - Low:" ~Open’ |0

‘May 11| 1480 | 1505|1340 [ 1535 300762 463 ] 4590469 | 255 085 1
Jun11 | 1610 |- 1610 1490 | 1210 | 33370 188 450307 | - 420 400

| Augtt | 1196 | 1419 892 1054 44307 CBar 483144 | 527 | A4z ok o
| Sep11. | 11.05'|  13.20 1051 | 1127 |- 14836 127 | . 178237 | 269 | 022 R
Oct11 | 1171 11.71| 884 | 1025 11,002 . 72] 1,009,448 | 2,87 | 146 |
Novi1:| 975| 1116 [ 741 | 741] 12472 2o 188900 1,19,284 [ 3751 234 | e
Dec11 |- 7.35| 839 | 555| 644 37703 . 204 | 02,39108'| 284 | 21 o
[Jant2 | s8al 1225 | 560| 1119 54752 |- 250 533293 885 535 |
o |Feb12 |- 1064 | 1414|1064 | 1345]  sa279| 309 - 6,89,394 | - 350 2.81 : SR
[ Mar127] 1278 © 1440 | 825 909 . 46798 - 345|  545505| 615 369

[Apr11 | 1495 | 18.00] 13.35| 1530 183.459] B8] 2894287 | 465| 035] i

Uit 1250 1535|1130 1293| 38,004 233 520137 . 405 gaz|




X MANAGEMENT DISCUSSION AND ANALYSIS'

Report on Management discussion and analysis has been given separately in thls Annuai Report and form part '
of this report .

X1, GENERALBODYMEETINGS o PR T ST

‘ a. Partrculars of AGM held durrng last three years

Year _ Date _ Tlme o Place of Meetlng . . "~ Nos. ot’ Spec‘iai
,' C R ’ Resolutions Passed
2010-11_ 30/09/2011 10.30 D-wrng. Karma Sankalp, Corner of o NIL‘_ g

AM. | 8" & 7™ Road of Rajawadi,
- Ghatkopar (East) Mumbai -

e | 400077 BTN
©2009-10° | 20/12/2010 | . 10.30 | 126/127, Shiv Centre Sector~17 : ~ NIL -

oo T AML | Plot Ne. 72, Vashi, Navi Mumbai- | - ©. .

. - S Lo 400703 . ST :
-2008-09 | 30/09/2008. |- - 10.30. _126/127, Shiv Centre Sector~17 4 : NIL. -
AR PR _ A.M. |. Plot No. 72, Vashr Navi Mumbai- T

Lo 400703 - s .

All the resolutrons moiudmg the speolat resolutlon set out in respeotrve notroes of the prewous 3 AGM were
: passed by the shareholders : S Ce .

'xu COMPLIANCE OFFICER

B As on date Mr Kantrtal Savla |s actmg as the Comphence Off icer of the company

o, LIST]NG

- The EQUlty Shares of the company are Ilsted at BSE Ltd - e
XL STOCK CODE | S

(1) Trading Scrip Code at BSE Lid.: 53676 S S ER
' (2) Demat ISIN number in NSDLICDSL for equrty Shares held INESS4H01021 AN

XV GENERAL MEET!NGS

: Next Annua! General Meetmg and Date ofBook Closure AN on

e [ 25" Seplember, 2012
Time: = . .- | 10.30AM L E . _ : |
. Venue: - ~ - .| D-Wing, Karma Sankalp. Corner of Gfﬁ and. 7"‘ Road of Rajawadl SRR

| G -,_Ghatkopar (East) Mumbai - 400077 .
Date of Book Closure R _.23 09.2012 to 28 09 2012

o Ballot.

L 'XVI DISTRIBUTION OF SHAREHOLDING PATTERN

CateLry SRR Shares % of total _

Promoters— A o T
- Kanti Savla & Gala Group SRR T T .'_1957520 o 3751
_ Vaghani Group -~ - e b 1056502 | - 37.47
- Banks, Financial !nstitutrons Mutua! Funds " oo el 0.00
Public: & vt - . 1305978 | . - 25 02
In Transit - e S L N 0 o gool
Total: . - - - T o : - 5220000 100.00 | =

-10- -

None of tne |tems to be transacted at the ensumg Annual General Meat[ng are requrred to be passed by Postal X 5




The company is controlled by Kantrta! Savla & Gala Group along wrth Vagham Group

Dlstnbution Schedule as on 31.03.2012

. No. of Shares o No. of Shareholders % %

R 734 | 297
L P e
o1 - 200 . | e - . | 2031
2001 - 300 [ @0 o s |
73007 - . 4000 - A3 | o8 | .
4001 - 5000 7 | e |-
5001 .- 0000 - | 15| - 185 |
-10000and Above e T esas |
' TTOTAL ) R - B R T T e

".X\Ili REGtSTERED OFFICE

: - The reglstered oft“ ice of the Company |s srtuated at D -\N‘ng, _karma" Sa.nka‘}p','i Corner of_ 6'-" "and 7"‘Roadof

L Ra;awadr, _Ghatkopar (East) Mumbai —400 077 .

L, MA_M..CMEWTNSCUSS!M____“WMMM
e 1 |Nousrnv oorr.oox P

e '_3 prevallmg n the market and cont:nuous regufatory uncerta:nty whlch also welghed off TDR Sales

L z FINANCEAL AND OPERATIONA."PERFORMANCE

B The year 2011 12 wes a year of major economlc upheavaf marked by sluggnsh growth gtoba! uncertarntres The .:

slowdown in the economy and the rise in real estate prices during previous years ptummeted demand across all -

segments of .the sector and: further: there was. a downfall for demand of . TDR. in the market due to srtuatlon":_-'.--'-.

: __The total rncome ofi_ e ompany _.for; the year under revrew was 2’ 320 34 Lacs as agamst ? 2869 68 Lacs_ e
L achreved durlng the prewous year, Expendrture Incurred dunng the year is ¥ 334.43 Lacs and the Company's

earnings before tax is T (14.10) Lacs as against 414,75 in the | previous year. Further Companys earnings after :

L tax is T (14.10) Lacs as agalnst %.280.63 Lacs in the previous year. EPS of the Company has decreased from T 2
o5 38 per share in the prewous year to ? (0 27) per share in the current year o . B

L "3 OPPORTUNITIES AND THREATS

The company envrsaged growth over prewous years and by seelng at current scenarro many opportunrt;es can o .:
be predrcted |n future for development - : : o o T : cl

A lNl‘!‘IATIVES

. _': _ The rnltlatlves are belng taken by the Company for |mprowng the quahty standards and reductron of costs atil'_'_" )
" appropriate level and ‘every effort is berng taken at’ aII ]evels to tackle aII the types of srtuatrons whrch wrll rmprove o
_ the overalt producttvaty and prof tabliaty : - o ‘ : :

| O 5 RISKS AND CONCERNS

- :The Company |s in to TDR Tradlng where TDR FSI Pnces are govemed as per demand and supply of TDR FSI-_ o
o |n the market as such tt is hlghly volatxle whlch can affect company s performance S o

) INTERNAL CONTROL SYSTEM

. | The Company is taklng ali steps to achleve adequate mternal audit system in the operatlon optrmum utullzatron :
~of resources and effective momtorlng thereof and compllance wrth appllcable laws. .- S

TR




7. EUTURE PLAN:

' 'The Company is tradlng in Transfer of Deve[opment nghts (TDR) further steps will be taken to accelerate the
- same.. : R -

' 's CAUTIONARY STATEMENT

Certaln statements in thts sectlon may be forward Iooklng and are stated as requnred by appltcable [aws and o

e regulations, Many factors may affect the actual results which could be dlfferent from what the d|rectors enwsage

o To

s 'cont" n'ned compilance_wﬂh the Code of Conduct for the year ended 31 Merch-' 2012 RN

in terms of the future performance and out!ook

. DECLARATION UNDER CODE OF CONDUCT = -

© " The Shareholders SR
' _'--fVagham Techno-BunId lelted
: Murnba1 ST LRE _

U As. prowded under'CIause 49 of the Llst:ng Agreement W|th the Stock Exchange the Board Membere have :

For and on behalf of the Board'.:of Dlrectors

: Sdl—-‘--
KantllaIMSavla & L e
:-'-__Ghalrman &Wholetlme Dlrector R

 Date: 28" August, 2012

e




CEQICFO CERTIFICATIC)N .

Tc . ' '
. The Board of Dlrectors T
Vagham'l‘_echno—Bu:ld Ltmited- S

' Mr Kantrlal Savla the Chalrrnan of the Company have certlfy to the Board that

(a) | have reviewed ﬂnanolal statements and the Cash Flow statement for the year_'and that to the best of my
_,knowtedgeandbehef o . . TR TR e R
i f"(i ) these statements do ot contain any matenally untrue- Statement o'r:omit any rnateriat tact' or contain'
PO statements that m!ght be mlsleadmg, S : ey Pk -

':;'-*(u) these statements together present a. true and fatr view of the Companys aﬁatrs and are m'- 7
compllance wrth exrstlng accountlng standards appllcable Iaws and regulatlons ERE S ECOEN o

S _' (b')" 'They are to the best of my knowledge and bellef no transactlons entered mto by the Company dunng the L
s -year wh:ch are fraudutent lllegal orin v1olatzon of the Company s code of conduct : e :

' (c} '._I accept responslbihty for establlshlng and malntamlng internal controls for t” nanclal reportlng and that we

" have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting L

~and have disclosed to the auditors and the Audlt Committee; deficiencies in the design or operation of such
-1+ internal controts if-any, of whlch i am aware and the steps taken or propose to take to rectlfy these -
. def’ctencnes P NS TR : _ : S

©{(d) _-Ihave mdncated to the audltors and the Audlt Commlttees T
o (l) - "..Slgnlt‘ cant changes |n zntemal ccntrol over f" nancnal reportlng dur:ng the year

o . (i'i).:. S S:gnlt" cant changes !n accountmg polacues dunng the year and that the same have been drsclosed in )
Sl =the notes to the ﬁnanmal statements and L . L

o '('iii)'f'_ Instances of slgmt" cant fraud of whlch ] have become aware and the mvotvernent therem rf any. of :
L the management havmg a 51gn|t“ cant role m the Companys lnternal control system over. F nanmal _
s reportlng e SRR R EER DI _

R __For and on behalf of the Board of Dlrectors

Coa B O R Sdl-. _
. Place Mumbal oty 3-’5 T _-KantllaiMSavla e At R
L Date 28 August 2012 L e Charrman&Whotettme Dlrector SR
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REPORT ON CORPORATE GOVERNANCE

 To, .
~ The Members of
_ _\(aghanl_Techno-Burtd Ltmrted

o _\Ne'ha\re examrned the comphanc of condrtlons of corporate go\rernance by Vagham Techno Butld Ltrn!ted for
S the year ended on 31st March 2012 as strpulated in ctause—49 of the Llstmg Agreement of the Stock Exchange R
The comphance of condlttons of Corporate Governance s the responsrbrltty of the management Our-:_'-' -

. examination was limited to procedures and rmplementatron ‘thereof, ‘adopted by the: Campany for. ensuring the "

- compliance. of the condmons of Corporate Governance It is nerther an audtt nor an expresston of oplmon on the

: Flnancral Statements of the Company

best of our rnforrnatlon and accordmg to: the explanattons glven to us and'the“"%_.:
the Management ‘we certify t that the. Company has comphed wrth the o

clause-49 of the Lrstmg Agreemen g

1 our oplmon and o  the-
. '-representatrons ‘made by the Dlrectors and
' t_ ns of Corporate Govemance as strpulated in.

- We further state that such compllance i§ neither, 'an assurance as to the future viability' of the Company nor the_::f'
i ‘cy or etfectweness w1th Wthh the management has conducted the affalrs of the Company [t

_ _ For PRS ‘Associates
- '. % cOmpany Secretanes

s (Narayan Parekh)
-7 partner:. e
o ACSE 3059 S

-.-'_'3'CP No: 6448

o .'."‘Place'-Mumba S .
"Date 28 Auguet 2012 ATE '

:", 14:—_



AUDITOR‘S R[EF'ORT TO THE MEMBERS OF VAGHANI TECHNO BUILD LlMlTED

1. We have audlted the attached Balance Sheet of Vaghani Techno-Burld lelted Mumbai as at 31st &

"7 March 2012; and the Statement of Profit and Loss and also the Cash Flow Statement for the year ended .
~_on that date annexed thereto: These financial: statements are: the . responsibility : of the Company’s.’ . .
management Our responsrblltty is to express an oprnlon on these t" nancrat statements based on our audrt SE

R We have conducted our audlt in accordance wrth the audltlng standards generally accepted |n lndra Those. :
~- " Standards require that we plan and’ perform the audit to obtain reasonable assurance. about whether the . -
© 7 financial’ statements. are free- of material misstatement.” An' audit includes- examining, ‘on a test basis, "
- - evidence supportlng the: amounts ‘and’ disclosures. in’ the financial statements. An’-audit: a[so inclides -
©i assessing’ the accountmg prmcnples used “and signific icant estimates. ‘made by management as well as °
. evaluating: the: .overall: f“ nanc”l statement presentatlon We beheve that our audlt provrdes a. reasonablefﬁ U
o basis. forouroplnlon B

Y, s requnred by the' Companres (Audrtor’s Report) Order, 2003 as amended by the Compames (Audltor's
Report) (Amendment) Order; _2004_-(together the ’Order) |ssued by the Govemment of lndra in terms of
: 6 - . .

e 33 e b N Place Mumbal VR RS
F]rrrl Reglstratlon NO 101484W R ; :_5. L R Date 28 August 2012 R




Annexure referred to m paragraph 3 of Audltor’s report to the members of Vagham Techno-ButId Limited
for the year ended 3 March 2012 '

On the basus of the records produced to us for our vent‘ cation /. perusat such checks as we con5|dered'

appropnate and |n terms of |nformat|on and explanatlon glven to us on our enqurnes we state that

: (i) The Company does not have f xed assets and accordlngly clause 4(1) of the Order is not app!rcable to the' B

' company S 5

" (u) ( ) | Dunng the year the mventones have been physncally vent" ed by the management In aur oplnlon ‘the

i ﬁ-equency of verif" catlon is reasonab!e

: '-.(b)':.--”'i-e-tn our optn:on and accordmg to the mfon'natlon and exptanatrons gwen to us; the procedures of

physical verifi cation of inventories: followed by the management are reasonable and adequate in

o relat;on to the size of the Company and the nature of |ts busmess
- : -'(c)fff ..On the basls of our examlnatron of the records of mventones we are of the oplmon that the Company

: '_ verlf catlon of mventones

(lll) Durlng the year the Company has not granted unsecured loan to part[es Ilsted |n the reglster malntamed*; =

under Sectlon 301 of the Companles Act 1956

Durlng the year the Cornpany has taken unsecured toans from companles f imms and other parhes covered
. +in the register malntarned under section 301 of the Compantes Act 1956 The detalls of unsecured Ioans
o ihltaken aré s follows '

- .No. of parties - | .- Amount (?) o Maxrmum Amount Bt Amount outstandmg at
R R AR SR & outstandmg during the year the end of the year
R 1 T 3 28 99 824 e 2 79 96 874 R O 4 76 698

o The other terms and condltlon or such loan are pnma facre not prejudlmal to the mterest of the Company o |

B -There 1s no stlpulatlon for the repayment of the pnnclpal amount

“7is” maintaining proper records of mventones No d:screpancxes were not;ced dunng the physncal' =

[ (iv). [n our’ op:mon and accordmg to the :nformatron and explanatlons glven to us,” havang regard to the
i -explanatlons that certain items purchased are of special naturé for which suitable alternative sources donot
~‘exist for: obtalnlng comparatlve quotations, there are adequate internal contral ‘procedures commensurate -

' with the size of the Company ‘and the nature of its business for the purchase of inventory and fixed assets:
“and for the sale of goods and serwces Dunng the course of our audrt no ma;or weakness has been not:ced :

o in mterna! cont rols SR

e ('\_{’.)::;

i (a) Accordmg to the tnforrnatlon and explanatlon glven to us; we. are'of the oplnlon that durmg the year the

= re '|ster requzred to be rnalntalned unde that sectlon

C (b)Accordang to the |nformat|on and explanataon g:ven to us, the transactlons rnade in pursuance of contracts: o

particulars of the contractslarrangements referred to in. section 301_ of the Companres Act 1956 have been

o arrangements entered in"the regtster maintained under section: 301" of the Companiés Act, 1956, and -

exceeding the’ value of rupees five lacs in respect of any Party during the year, have been rnade at pnces:_ - =

' whrch are reasonable havmg regard to the prevallmg market pnces at the re!evant trme RO

:"(v'i) The Company has not accepted deposus frorn the publ:c dunng the year W|th|n the meanmg of the prowsmn P

_of secuon SBA of the Compames Act 1956

(vii). - The Company does not have formal mtema! audrt system

jk '(vi_ii) The Central Govemment has not prescrlbed malntenance of cost records under Sectlon 209 (1) (d) of thej "

_Compames Act 1956 for any of the products of the Cornpany

- '(ix)_" Accordmg to the records of the Company, the Company is reguler in deposntmg unchsputed statutory dues L

including Provldent Fund, Investor Education and Protection Fund, Employees' State Insurance, income.Tax; .. - .
~Sales Tax, Customs Duty, Wealth Tax, Service Tax, Excise Duty, Cess and other statutory dues appllcable_..:
. fo |t with the appropr:ate authontles Accordlng to the information and explanahons glven to_us, no L

date they became payable T L T e R
R . . ; '"16'_'":




| hof the order :s not apptrcable to the Company

) (xlx) The Company dtd not have any outstandrng debentures dunng the year | .

ST (xx) The Company has not ralsed any money through a publ'rc rssue during the year

Forandon ehafo jk'_.
 M.L.Bhuwania.& Co." " = -
* Ghartered Accountants - - .
"Firm Reglstratlon No 101484 W-

' _-"Ashtsh Barragra
L Membershlp No 109931 A B e T B e S T

' Accordrng to the records ot’ the Company, thera are no dues of Income Tax Sales’ Tax Customs Duty, -
Wealth Tax, Service Tax; Excise Duty or Cess: which have not.been deposrted on account of any dispute:
: '_The fo!towung are the disputed amounts in respect of Income Tax e fon Lt T

Name of Statute Bt Nature of | __F_l_nancl_al. _ Amount Forum vvhere dispute is
L | 'Dues - | -year | - (%) .| .- pending
. Inc_ome»tax Act, 1961 ' Dem'and fortax | .. 2007-08 - { . 2;22,010 Commlssroneroflncome
T L 'iiabEIEt'y SR g’ Lo P Tax(Appeai) '

o ‘(x') .'f ) The Company has accumulated Iosses at the end of the f‘ nancral year The Company has mcurred cash toss :

e dunng the current year and |t has not mcurred cash toss in the rmmedlately precedlng t” nancral year

(xi)i" As per the informatlon and explanatron gtven to us the Company has not defaulted in repayment of dues to
SR the banks. The Company has not borrowed frorn the t" nanmal rnstltutrons and does not have any borrowmgsu
by’-way ofdebentures e B PN s B T T , :

i _ (Jtii')" Based on our exarntnatlon .of documents and records the Company has not granted Ioans and advances on .

" the basis of security by way of pledge of shares debentures and other secuntles Accordrngly. ctause 4 (xu) : " i
% "_of the order is not appllcabte to the Company L B . . SR : :

(xtii)_ In our‘oprnlon "and accordtng (¢] the rnformatron and explanataons grven to us the nature of actlvrtles of the F

/. Company does not attract any specral statite appllcatlon to chit fund and nldh:lmutual benet" t fundlsocretles R
= Accordrngly, clause 4 (xnl) of the order is not apphcabte to the Company : S s

o (Xiv) Based on our audrt procedures and on the :nformatron and exp{anatlons grven by the management we are : s
. of the' opinion, the Company is not deailng ! trading in shares, securities, debentures and other lnvestment IR

: i '{Accordmgly clause 4 (xtv) of the order is not appllcable to the Company : ~:-.:

bte’ to the Compan_ ‘

R "(x_Vi)é_.-.jAccordmg to the tnformatton and explanattons glven to us and on an overell examrnatlon of the Balance'

.:*"“Sheet of the Company. we report that no term Ioans were taken by the Company Accordlngly. clause 4 (xw)3 -

:"_(kvii)__-'Accord:ng to the mfonnatlon and explanations grven to s and on an overatl exarnmatlon ot the Batance s

. Sheet of the Company, we report that no funds ralsed on short terrn basrs have been used for Iong term' i
' :-'_mvestment by the Company ' T AL G bl e

'(xvm) The Company has not rnede any preferentlat atlotment of shares to partles and companles covered m the'-_:':'_-'_

: _' regtster ma:ntamed under sectlon 301 of the Compames Act 1956

L (xx:) Based upon the audit procedures performed and mfon'natron and explanatlons g:ven by the 'management

'we report that no fraud on or by the Company has been notlced or reported dunng the course of our audrt for s
theyearendedMarch31 2012 F e S RO : -

S 8dl- s

Place Mumbal R S S
Date 28 August 2012 B

S R

: o ol to the lnformatlo' .and exp!anation glven to us, the Cornpany has not grven any guarantee for‘.'.
s Ioans taken by ‘others’ from b 'nks or t” nancta[ lnstttutions According!y, ciause 4. (xv) of the order |s not D




VAGHANI TECHNO-BUILD LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31rMARCH 2012

201112

~3010-11
7

s -'-'ACTIVITIES

A) CASH FLOW FROM OPERATING
ACTIVITIES:

ltems E
Adjustment for

Deprematlcn wrltten back

Interest Recelved

Interest Paid-

Sundry balance wrltten OffIBack (Net)

' OPERATING PROFIT BEFORE
WORKING CAPITAL CHANGES

| ADJUSTMENTS FOR WORKING - S

CAPITAL CHANGES
Inventones ;

Trade recelvabies _ e
" [ short Term Loans and Advances-" o

| Trade Payahle SRR
Other Curren_t Llabllltl_es R

Cash Generated from Operatlons: N

' Dsrect Taxes Pald

:'NET CASH FROM OF'ERATING

| ACTIVITIES

| BycasH FLOW FROM INVESTING 3 > St o4
ACTIVITIES: | o

Loan recewed back

B ,' lnterest Recelved

i 'NET CASH USED IN INVESTING
_ ACTIVITY

| Proceeds/(Repayments)fromlof Short
“term borrowmgs SRTEED
j_ Interest pald

“NET CASH USED iN FINANCING
_ACTIVITY

NET CHANGES IN CASH & CASH
EQUIVALENTS (A+B+C) :

OPENING BALANCE or-' CASH&CASH".._ B R TR (i

EQUIVALENTS -

'CLOSING BALANCE OF CASH & CASH-_ N

EQUIVALENTS

Net Prof“t beforé tax & Extraordmary Lo |

- (7,81,803)

T

(14,00,551) |

16,67,558 |

- 57,009

'9’32".'8__.54_

(2,24,77,105) |
- (30,87,642)

13,72,486

. (4,76,697)

007,000 0
S 80,14,378) |
'Long Tem Loans and Advances
: (98,46,585) |
(435937 L -
| (1,72,89,807) [

(5.902) |- . .
oo {2,41,88,2163) |
- 1,72,77,448

| 4,14,75,609

‘413gsa2 | L
17383000

'(21528000) B
(1,55,70.277) |
(2 84,56 570)_ '

[aTeesa | %
"~ (90,41 ,950)

(2,68,08,544) | -

|

79180

| G|

©(1659.800) |

.. (67,76,525) |

- [10500821 |
'(1 25 64 991) '

(20 64 070) V

2 85 09, 227

3 08 765

32.53,17,992 e

= @.83,39,264) i

?_ 28411 123

s 21 864

osse)|

e | [

(28389264) L

[T zeraz3in)

 iessss|

. _ 20 - .

':-'__--:_(1_1_‘,.6_,1:2) o




Notes
Closmg Balance of Cash and Cash Equwalents

' 1. Cash and Cash Equwaients lncludes:-

CASHINHAND . o e qsass . oo osgor|

BALANCEWITHSCHEDULEDBANKS R S g T L
- NGURRENTACOUNT . age . 2887
e O O PRI 21,864 . - '_ A _ .2,84,'-11?,128_-' S

.\'_. .

2. Pre\nous year fi gures have been regrouped and rearranged wherever conmdered necessary to make them
o comparable w1th those of the current year - .

' FORM.
. GHARTERED ACCOUNTANTS.

- PARTNER .

o A As per_our report ofeven date SN

: BHUWANiA & CO

" FOR AND ON BEHALF OF THEBOARD

_Firrn Reglstration No 1014a4w

et Bl S‘ﬂ-- e

U KANTILAL M. SAVLA - RAMESHUMEISHERI' e

- o onneicioe v DIRECTOR : o tn DIRECTOR el
.___MEMBERSHIPNO 10993-;:-__._--:-_ SO LR :

| ASHISHBAIRAGRA T

_PLACE: MUMBAI
. DATED: 23"‘August 2012_-




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS - -

HOTES FORMING PART OF THE BALANCE SHEET

1. SHARE CAPITAL

As at

rAs"'at-'.

Partlculars S L _
L March31, 2012 M'arch31',‘ 2011
' Authorrsed Shares : . _ : SR D

1,00,00,000 Equity shares T 10!- parvalue S R R RE AT 1.
(Prewous Year 1 00 00 000 Equrty shares <10/ par value) - .10,00.00;000 : 10 00 00 000 .

DRSS s e e ' 10,'oo.co,uoc 70,00,00,000
Issued, Subscribed and Fuily Paid Up Shares _
52,20,000 Equity shares, T 10/~ par value fully paid up ", ' RN PN : EEEC
(Prewcus Year 52 20 OUO Equrty shares ? 10!- par value fully pard up) : 5'22 00, 000 5 22 00 000 L
Total Issued Subscnbed and Fully Paad up Share Capltat AT 5 22 00 000 < 5, 22 00 000

' Note No 1. 1 The reconcrl:ation of the number of snares outstandmg at the begmmng and at the end of -

reporting penod 31 03 201 2

'As'a‘t----.-. 1

Note No 1 2 Termisights attached to equrty shares

_ Partlculars S _As_ at .
: L S - March31, 2012 . March31, 2011 |
L Number of shares at the begrnnlng L L S +-52,20,000: . 52,20,000-:.
" Add: Shares issued during the. year P e
Less : Shares Bought back (rfany) T B ST R T T
'Number of shares at the end L 52,20,000- - 52,20,000.]

. (A) The company has only one class of equnty shares havmg par va!ue cf T 0 per share Each holder ot eqmty.f 3
“shares is entitled to one vote per share. The dividend proposed by the Board of Dlrectors is subject to the approval S
of the shareho!ders in the ensulng Annual General Meetlng SR e S

"'(B) In the event ot Erqurdatlon of the company, the holders of equnty shares wul be entltled to receive remaining - _
.+, assets of the company, after distribution of alf preferentlal amounts The dlstnbutlon wrll be in prcportlon tc the B
o number of equrty shares held by the shareholders ' R : R

e Note No 1 3 The detaits of shareholders ho!dmg more than 5% shares in the company

- % feid as at

: _'2'2._ .

: Name of the Shareholder No of shares heid % held as at No of shares he%d

)2 1 Marcha'! 2012 .- - March31, 2011 g
GovrndJ Vagham '-15,95.985- i 30.57% :...15.95,985-~ © - 30.57% |
Kantilal M. Savia - - 978,760 | - - 18.75%: | 0 9,78,760 18.75%
Gunvanti Popatial Gala .- | 489380 - .. 9.38% |0 ..o 489,380 - - 9.38%

: Kartik-Pepatra_l-Ga!a_---."- ' 489380 | . 7 9.38% | 489,380 [ 9.38%

2 RESERVES&SURPLUS _
Partlculars e _ Voo Asat As at -
. S e T T T 'March31 2012 March31 2011
mlus Op_enrng baiance o ‘ SR E +5,36,09,116 - . 2,5545818{

‘Add Net prof it after 1tax transferred from St nent of prof t b3 Loss a : -14 09 551-" SR 2,80,63,298 |
'Surplus Closmg Balance | B ' el .. 521 99 565 — 53609116




3. SHORT TERM BORROWING

Pérticulars : : . _ : ' _ | As at . Asat
' March31, 2012 March31, 2011

Unsecured Leans -~ . S .
Loans and Advances from Related Parties . Lo e e T e
‘Loan from Director - -~ R S ATe698 S 791,874 |

476698 701,874

4. TRADE PAYABLES

© | Particulars - . AR C . Asat .~ . Asat: |
S Pl . S R o - March31, 2012 March31, 2011 | -
<1 .. | Sundry Creditors For Goods {Refer Note no. 4.1 given below) = - ... 2500000 12439800 -

: -Sundry Creditors For Expenses (Refer Note no.-4.1 given below) e 187472 o 74257

2667472 1,254,057 |
Notl Mo A - T e R T e
“The company has not received information from vendors regarding their status under the Micro, Small and:

Medium Enterprises Development Act, 2006 and hence disclosures relating to amounts unpaid as at the year. .

by the Auditors.

" 5.OTHERCURRENTLIABILITIES -~

P T Asat __ Asat_

"OtherPéyablAe;- SR o s L e e s i
*| Advances from Customers- “ e 10,00,000 - 15,00,000

6. SHORT TERM PROVISIONS

S e G D " March31, 2012 . March31;"2011_

Provisions for Taxation .= = '

—Gu2E 92asmo8| -

' ;_23_

*end together with interest paid / payable under this Act have not been-given. The same has been relied-upon' - = |

— i42paz_ 1578479|

| | iNet Off Advance Tax? 1,22,818211 (Previous Year T1,2594.5980) - © - 602632 9242568 |
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L basrs of Specn" c |dentrf' cat:on method

S _Cash in Hand -

| ,s LONG TERM LOANS & ADVANCES

' Partrculars

As at

March31, 2012

As at E
March31, 2011

Advance for Caprtal Goods
Other Loan and Advances - - L
Advance tax and Tax Deducted at Source

2,15,28,000

'9 mvemoares

"2.16,07180

21528000 | .

o Partscu!ars

March31,'2012

AS at

| March31, 201 '1' =

' Stock ofindustrlai Unats

67185097

T 6,7,1,55,'0'97'.{

T 6,71,55097 |

- . 'Accountmg Pollcy-of Imrentortes Valuatlon |

: - TDR Stock and Industrial Units are valued at Eower of Cost and Net Realrsable Value Cost 1s recelvable at onj'."

".'_'10 TRADE RECEIVABLES

_:Partrcuiars T

As at
March31 2012

As at

Outstanding for More than Six Months PR
Conmdered Good (Refer Note No 10 1 leen Below)

'{Unsecured Con5|dered Good Uniess Specn" ed otherwrse)

i ’-. ga 98 024

109 05, 024 e

98 98 024

' Note No 101

. The company has old trade recelvabie amountrng to ? 98, 98 024/— (prevrous Year ? 1 08 98 024!—) HOWever no

| {"_11 cASH & CASH EQU[VALENTS

L provrsron for doubtful debts IS made as the management is hopefu! of recovery

'.'ﬁ'_._PartlcuIars .

As at

As at-

s March31 2011 o

: Balances With Banks .'
-l In currentAccount R

- ..':March31 2012--

3679 5 S
13135;_--

2 aa 35 327 '
25, 801

21,864

B 12 SHORT__.ERM LOANS&ADVA CES

' 'Partrculars

__March3t, 2012

T oAsat. |
March31, 2011 :

Deposrts PR A,

.| Other’ Loans and Advances

.| Prepaid Expenses. - oo
/.| Loanto Body Corporate :

B _Mrmmum Alternatlve Tax Credlt

(Unsecured ConS|dered Good Unless Specrfed othenmse) PRERE

14375
8712623 0
- '18,79,748

ds7oreE|

lase

~1,06,06,744

936,845 | -

"2.15,28,000| ARSNS

March31 2011 S

' 1.09,05,024 e

28411 123

57099




13. (A} CONTINGENT LIABILITY

Partlculars

<26

Asat As at
_March31, 2012 March31, 2011
Dlsputed Income Tax Llab:hty 2,22,010 -
Gaurantees glven - -
2,22,210_ -
(B) COMM!TMENTS 4
| Parttculars A.s at - ”As at
' : March3t, 2012 March31, 2011
Estimated Amounts of Contract remaining to be executed 1,93,92,000 ©.1,93,92000
on capital account and not provaded for - : AT L
| e ST W 1,93,92,000 1,93,92,000
Total (A+8) 1,96,14010____1,83,82,000
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NOTES FORMING PART OF THE STATEMENT OF PROFIT AND LOSS

14 REVENUE FROM OPERAT[ONS

[Parficulars T 2011-2012 2010- 2011
Sale of Products (Refer Note No. 1429|ven Below) . .. -.2,8465398 . 28,38,75,420
" | Other operating revenues ... . S R T :
- .. | Sales _Comp_ensatio_n_ _' L e A2

© T312,42,510 283875420 |

: :'-:-'_'Note No141 e

.' -"Accountmg Pollcy of Revenue Recogmtmn - o : LEn s e
0. Transfer of Development Rights SaIe is recognlsed after enterlng mto an agreement w1th the F’urohaser of the
i ._:_Transfer of Deve!opment R:ghts SR . . _

' ""_Nét'é ”'4-.2Sa|eofp"ducts'_-,_.__;_':"_-_'7 T

« Transferof Development nghts S e e e e 2,84,65,398 28 38 75 420 U

o 2;84,65,39}5 28 38 75, 420 e

L 15“ OTHER INCOME

. [Particulars R T . 2011-2012. 2010-2011 ] -

:|“Interest Income (Refer Note No 15 'l glven Below) U 7.91,8030730,87.6420 )
0| Other non-operating i income . el T " T L T e

FRE ;Sundry Balance wntten Bac

7,61,803 3003544

'.j: :Note No 151 Break-up oflnterest reoelved s ._ L

'2014 2012 2010-2011 |

Parl:lculars S
791 803 30,87,642 | -

Interest on Ioan to Body Corporate

— -7,91,303-{'--7 Ts0gTeaz]

16 PURCHASES OF STOCK lN TRADE B

[ Particulars 2011 2012-.7 2010-2011 |
Stock:in Trade T

Traded goods (Refer Note No 16 1 g:ven Below)

ke 3 12 42 510' -'_33 223716820 | .

. Note No16.1 'Traded Goods

[Paicuars T T o0it-2012 2010-20M1
TransferofDeve!OPmentnghts T e s 1 312,42,610 0 22,37,16,820 | -

31242510 223716820




17. CHANGES IN INVENTORIES

2016-2011

Particulars 2011-2012
STOCK iN TRADE Transfer of ' : o _
Development Right.- . _ Lo
Opening Stock ofTraded Goods - 41385322 - o
Closrng Stock ofTraded Goods . - - = 4,13,85322
STOCKIN TRADE«INDUSTRIAL UNITS e Soees L
Opening Stock of Traded Goods : 6,71,565,097 _ . 74,45677 S
Add : Conversion offxed Assets (Refer Note T - 59708420 . .
- | No 7.2 of Note No 7) UL T e T
' Closmg Stock of Traded Goods 6,71,55,087 - 6,71,565,097 =1
'Change in stock of Stock in Goods s . - o 4,13,85'.322 &
18, FINANCE cosT R o e
Parficulars PR 2011-2012 2010- 2011
Enterest Expenses (Refer Note No 181 glven Befow) 16,67,558 . 13,72,486
e L _16B7,558 _13.72.486
Note No 181 Break- up of Interest pa:d _ _ T |
| Partiomim— B i 2011-2012___ 2010.- 2011
Interest paid to Bank R L 22,697 - 1,01,431
Interest Paid on lncome Tax . o 3,22,834 - 569,000 |
: lnterest Pald on Loan from D:rectors -1 3 22 027-’-'- e 7,02,055
Total S 1§, 67 558 13.72.486
19 OTHEREXPENSES SRR | | -
Farticulars ' -'2011 012 20'10;'2011
Advertisement & Publlclty Expenses s : L 038275 . .- 26,625
‘| Auditors Remiuneration (Refer Note no 1 0.1 glven below)' FARTERS 85,719 - 93,755 |
Legal and: Professnonal Fees ' SR ... 801500 " 548715
RTA charges. - - © 33,684 ) 104
‘Transfer of Development nght Scrutmy Fees 55,700 R
Brokerage - EEan : O 6,44,360 |-
Rate &Taxes 5000 . R
Sundry Balance Wratten Off TB7,009 s s
Mlscelleneous Expenses 181,189 162,273 1 -
‘ e _ _ 5,3_3;796 '.:"'--:-"-:14,95,_832
Note No19 1 Payment to Statutory Audltors o L _
“Particulars ' 2011 - 2012-' ] 2010 2011 1
As auditor : - - - ' RN
“Audit Fee (mcludmg L;mlted rewew) - B, 000 : = 85 000 B
Tax AuditFee - S 10,0000 Lo 20,0000 0 v
‘Service Tax .. - 9219 84,219 - 8,755 . - 93,755
inotheroagacml__‘ o T
“Other Service ..~ 1,500 1,500 . - taa ot
Total - 85719 93,755 |




20, EXCEPTIONAL iTEMS

2010 - 2011

2011 - 2012

Particulars _ )

Depreciation for Earlier years Wrttten Back - 22477105

{Refer'Note No 7.2 of Note No 7) - . ) T

C : .: - - 22477105 |.
21 EARNING PER SHARE :

Partlculars o 2011 - 2012 2010 -2011 |

(A) Profit attributable to Equ&ty Shareholders @) - . .. X -14,09,651 - . 2,80,63,298

(B). No. of Equity share Outstanding during the year -, 52,20,000: 52 20,000

(C).Face Value of each Equity Share &) - R { |

{D) Basm & Dlluted eamtngs per share (?) 027 -

22 RELATED PARTY DISCLOSURES
A Names of related partles and descrrptlon of relatronshlp
1 Kev Manaqement Personnel . o

Mr. Kantilai M. Savla (Chalrman) i
Mr Bavohandbhal J. Vagham (Drrector)

2 Entrtres where Key Management Personnei and their relatwes have control or sngnrf cant mfluence o ‘,

o lntegrated Spaces L:mlted (Erstwhlle Shah Constructlon Co )

| B Transactlons that have taken place durlng the year wuth related partles by the Company

1o
538

| Name of Related Partles Nature of Transactlon durmg the year T : 2011-2012 2010-2011
Mr KanthaIM Savla o _Opemng ' ' ' : 7,91,874 -
| Loan. Taken . 3,28,99.824 | '4,26,06.849 .
Loan Refund B 332,15000 | 41814975 | .
Loan Baiance R ...476698 ] 791874 -
o _lnterest Pald - 13,22,027 ..+ 7,02,055
Integrated Spaces Limited. --_‘opén__m_g;___-..--:_: T [ 2ermam|
cooeoo oo [loanRefund T - | 2,57,30,350:}. .
_'Interest Recewed_.:f. R e ER Y7 -7
23 DEFERRED TAX ASSET
201112 | 2010441 [
Opehing'ﬁeferred Ta'x'A'sset: - R ks _. S I 1263482 i
| on aooou_ntof difference of Depreciation as per Books and Income Tax |~ - | * (12,63,482) |.

24 Tax for earlrer year mcludes ? 56,48, 872 towerds short prowsmn for Income Tax for earller years L S

25 The Company is engaged in the Reat Estate related bus:ness and accordzhgly there are no reportable
' segments : . . _ : :

26 in the' opmlon of the Board, Current Assets Loan and Advances are of the- value stated if reailsed in the o
. . _29_ ‘




K -=.-_-;;"As per our report c f even date L

| CHARTERED ACCOUNTANTS

_MEMBERSH!P No. 109931_:__' S D I

ordinary course of busnness The provision for all known .and determined liabilities are adequate and not in excess
of the amounts reasonable requared .

‘27 Balances of the Trade Recelvables Trade Payables Loans and Advances are suhject to cont‘ rmatron. '
reconciliation and consequent adjustment if any. However |n the op:mon of the management such ad;ustments if
eny. Wi" not be materla[ ' : . .

_ 28 Others prowslons of Rewsed Schedule VI are not appllcable to the company
: '29 Other srgnlflcant Accountsng Policles S L
E (A) Basrs of Preparat;on of financral statement s ' '
- The Company maintains its accounts on accrual basis foIIowmg the histoncal cost conventlon in accordance w:th;

“generally: accepted accounting pnncrple |n compllance wath acceuntlng standards and other requrrements of the_ e
: Cornpanres‘Act 1956 H - : B . Sl R '

5 (t) Prowsion for Incorne tax rs made on the basrs of the estrmated taxab[e rncorne for the current eccountrng perlod-
Sin accordance \mth the lncome- tax Act 196‘t R S e P : S

L (n) The deferred tax t’or tlmlng dlfferences between the book prot' ts and tax prot“ its for the year rs accounted for e

. using the tax rates and:laws that have been enactéd or substantially: enacted as’ of the Balance: Sheet: date..
- Deferred tax asset arising from’ timing differences are: recognised to the extent there is'a vrrtual certarnlty that this @
~. would be realised in future. and are revrewed for the appropnateness of thelr respectlve carrymg values at each S
Balance Sheet date : AR S R AR R

'(C) lmpalrment of Assets : S : Y
. The Corripany assesses at each balance sheet date whether there‘ is any mdlcatlon that an asset may be |mpalred )
- If any such indication exists, the' mariagément estimates the recoverable amount of the asset) If such recoverable -

""" amount of the asset’ or the recoverable ‘amotint of the cash’ generating unit to which the assets belongs is’less than’
itse carrying amount, the carrying: amount is reduced to- its:récoverable: amount: The reduction s treated- as- an.
- impairment: loss- and is‘ recognized-in_the’ statement of prof t and:loss.: If at the balance sheet date there is an -

" indication: that if a previously: assessed. impairment loss no longer emsts.t the recoverable amount.is: reassessed e
and the asset is reflected at the recoverable amount sub]ect to a max:mum of depreciated hlstorical cost :

~The Company creates a prdvlsson when there is a present oblagataon as a result of a. past event that probab[y e

é'reqUIres an outflow of resources and a reliable estimaté can be made’ of the amount of the obllgatlon A disclosure -

fora contlngent iiablllty is made when there Is'a possrb!e oblrgetlon ora present obllgatlon that may, but prcbably R
o j_will not, require an’ outflow of resources:. Where there is'a’ possrble ‘obligation or a present obtlgatlon ln respect of
o __whlch the likelihood of outﬂow of resources |s remote no prowsmn or d|sclosure [5 made e : -

30 Prevrous year's: ﬁgures;have been regrouped I rearranged whereve ."necessary to cont” rm the current-
_-presentatlon as perthe Rewsed ScheduIeV! i S T e RIS '

. ASHISHE BAIRAGRA. it :'KANTILALM SAVLA Rae RAMESHUMEISHERI'-
pARTNER BN SR L £ "'DIRECTOR L ST

- ','_"DIRECTOR

s_H?PLACE MUMBAI Lo e
¥ DATED: 23"‘ August 2012 o :

B -36-"”




- 'VAGHAN! TECHNO BUILD LIMITED - :
REG OFFICE: D-wing, Karma Sankalp, Corner of 6™ and 7'" Road of Rajawadi,
. . . Ghatkopar (east), Mumbai — 400 077

FORM OF”PRQXY’

owWe, S AT

:

'

i

1

]

i

i

i

H

%

i

]

V . :

i in the dlstnct of _ : being a member(s) of
- E the Vaghan: Techno-BuaId Limited hereby appolnt. R L of

=

1

j

1

b

]

:

P

1

i

\

5

1

3

:

in the district of . or failing him,
of oo o o in the distict of

as my 1 our proxy to-vote for me / us and on my I our hehalf at the- '

"ANNUAL, GENERAL MEETlNG of the Company to be held on 28"‘ September, 2012 at 10 30 A. M.

at the Regtstered Ofﬁce of the Company and at any edjournment thereof

s .

Slgned thls s dag( of 2012.

DP.ID:
e C.Ii.eot.l.DI : : SRR B
R | o s
s - ‘
e " No. of
S Shares
£
-.::_
FIS Slgnature
i b
o |
i

Note:_ '

Th'e proxy in order to be effeotlve should be duly completed and deposued at the Reglstered Office of.
the Company, not Iess than 48 hours before the date and ttme for holding the Annual General Meetlng

-31-




- VAGHANI TECHNO BUILD LIMITED .
REG OFFICE D-wmg. Karma Sankalp, Corner of 6™ and 7" Road of Rajawadl, .
_ Ghatkopar (east), Mumbai - 400 Q77

ATTENDENCE SLIP

(To be handed aver, duly f Iled in, at the Entrance of the meetmg Place)

Name of the attendmg MemberlProxy A '
'-__(II'I b!ock Ietters) : ap

-.-a.'!...l.-.n-.a.n.n.I.-.n‘,n.p-\a.-...--_a...t.-....,......n...-q—a._.,.,-u.o..ﬁ......_-s....n_ Taar wmon o aa

" pbPD

LRGN

LT

28 i - O 8

Client .

IDf
S Folioc f s e R T TR o
- Nog. . '_ﬂ‘f.---'f ::'-; . :“, ST PR .; 1 .T;. -

No; of - —
Sh’ares

Al A

A hereby record my presence at the Annual Genera! Meetmg at.

on  the 23‘“ September 2012 at 10.30 AM.

- o

[

i wm S

- e - LT} e @y e 3T o
P L S A S R R WIS R AR A ML R Pt R SR oI S

Y

:S.iQZ_n'a.tSife'_of the 'Shareh'oldér-lﬁroxy holder - ©

TN ]

. e

- e ™




" U.P.CIBOOK POST

' If undelivered please 're't'urn'to |

~ Link Intime India Pvt Ltd - ERTEE
N _Umt Vaghanl Techno- Bu1ld L:mlted_. I
'C-13, Pannalal Silk Mills Compound

L B S Marg, Bhandup (West)
Mumbai - 400 078. -

o Tel:(022) 25063838




