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| NOTlCE- -

_.NOtICE is hereby gsven that Nineteenth Annual General Meetlng of VAGHANI TECHNO-BUILD LIMITED wil be
held at the Registered Office of the Company-at D-wing, Karma Sankalp, Corner of 6™ and: 7" Road of Rajawadi, -
Ghatkopar (East), Mumbai ~ 400 077 on Monday, 30th September, 2013 at 10 30 AM. to transact wrth or wrthout_ :

- modifi catron(s) as may be perm:ssmle the followmg busmess

T ORDINARY BUSINESS

. .‘: 4.‘_

L -_To consider and |f though fi t to pass the following resolutlon as Ordlnary Resolutlon

To adopt the Audlted Balance Sheet as at 31SI March 2013 and Prof' t and Loss Account for the year' g

‘ -.1-. '
e ended on 31St March 2013 and the Reports of D:rectors and Audrtors thereon
T2 'To appolnt a Drrector in place of Mr Ramesh Melshrl who retires by rotatron and berng ehglbte, ofters -
- hlmself for re- appo:ntment : S . P . oo R
3 To appornt Mls M L.. Bhuwama & Co Chartered Accountants the retrnng Audltors who are eilglble for re-
" appointment as Auditors-of the Company from the conclusion of this meetlng till the: conclusion of the next
s -:4 Annual Genera[ Meetlng of the company and to fi X thelr remuneratron - : : :
SPECIAL BUS!NESS
: To oons;der and |f though t' t to pass the follow;ng resolutlon as Ordrnary Resoiutron

“RESOL\IED THAT pursuant to the provasrons of Sectlon 260 ‘and other applicable provrsrons of the'_ :

Companies Act, 1956, Mr. Bharat Shah, who was appolnted as an Additional Director by the Board of

-~ Direclors of the Company and who holds office as such up fo the date of this Annual General Meeting and: Sy
In respect of whom the Company has received a notice in writing along with a deposit of Rs. 500/~ pursuant .

" to the provisions of Section 257" of the Act from a Member signifying his intention'to’ propose Mr. Bharat -

"+ Shah as a candidate for the office of Dlrector of the Company. be and hereby appolnted as a Drrector of -
: -,_the Company Izable te ret:re by rotatron : L Sl '

g "‘RESOLVED THAT pursuant {6 the provrslons of Sectlon 269 read wrth Schedule Xill'as amended ahd atl

“. applicable provisions if any, of the’ Compames Act,’ 1956 (including” any’ statutory’ modifications or re- .
" enactment thereof for the time being in force) approval of the menbers of the Company be and is hereby .
o 'acoorded to the re-appointment of . Mr Kantilal M’ Savla as the whole time Director of the Company for a Tl
B perrod of 3 years wrth effect from 31 January, 2013 wrthout any remuneratron R

.. Regrstered Offi icer - ..‘*:3 s Fer a'n'dlc')n behalf 'of Board of Directors -
- DWing, KarmaSankalp, S e T e . ER ST
.. Corner of 6" & 7" Road of Rajawadi R AP Sdr'- =
R Ghatkopar (east), Mumbal-400 077.'_- RO . “Kantilal M Savla

Charrman & Wholetlrne Dlrector._ -

" Place: Mumbai - -~




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED T0
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND
THE PROXY NEED NOT BE THE MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING
A PROXY SHOULD HOWEVER BE. DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE COMMENCEMENT OF
THE MEETING. . - : : :

2. The Register of Members and Share Transfer Books of the Company will remain closed from 26-
"09-2013_ to 30-09-2013 (both days inclusive)._ T o

3. The members are requestéd _to',:_-

.

b)

9

Intimate to the Company's Registrérs anid Share Transfer Agents M/s. Link Inime _ India

Private Limited the changes, if any, in their registered address, Bank account number /
details etc. at an early date; . . : L

Quote ledger folio numﬁers / DP Identity and Client Identity Numbers in all their
correspondences; - o _ _ " _

' Apf)ll‘déch& the Co'.mpa'ny'f.or c.:ohs_oli'datibn"of fdficis; if sﬁa}ehbldings"a'ré.L'm'd'ér multiple

folios;- -

. Get the 's_héréé. transferred . in joiht names, if they are ‘held ih'single_- fame to avoid

inconvenience; ..

" Bring their copies of the Annual Report and the Attendance Slip duly filled in for attending

the Annual General Meeting; ~

" Members desirous of obtaining any information concerning the accounts and operations of

the Company are requested to address their questions to the Company at the Registered
Office address so as to reach at least seven days before the date of the Meeting, to enable

the information required to be made available at the Meeting, to the best extent possible.

Disclosure pursuant to Clause 49 of the Listing Agreement with respect to the Directors
seeking appointment/ re-appointment at the forthcoming Annual General Meeting is
attached hereto. o ' S :




ETEM No 4 '

Q_ : ANNEKURE 'ro NOTICE

EXPLANATORY STATEMENT UNDER SECTION 173 (2) OF THE COMPANIES ACT= 1958

.from 11.12.2012 to hold the office till the conclusron of the- nsuing Annuai Generai Meeting. n terrns of__"..
: Sectron 260 of the Companzes Aot':i1956 e S : ;

i appointment of Mr Bharat Shah as Dlreotor of the Company

. "_:3;.; ;.Notrce under Sectron 257 of the Act has been recelved from a Member proposrng the appointment Mr 'j; :
““ " Bharat Shah as. Dlrector of the Company Requisrte consent, pursuant to Sectron 264(1) of the Act has-,'- Y
R ':-_‘been flied by hrm to act as the Director of the Company T S : i e

L b None of the Dlreotors of the Company. except Mr Bharat Shah |s interested |n the sald resolutron

: The Board of Dtrectors aocordingly recom ends the resolutlon(s) set out;at the |tem no' for the approy'al.
5 ofthe Members : R BRI e

'-:_'_None of the Dlrectors of the Company xoept Mr Kantllal M Sav[a ss mterested in the ‘said reso!utlon

:r' Bharat Shah was'appomted as an: Addxttona! Dlrector on the Board of the Cornpany WIth effect,

; --_"Mr Bharat Sheh_ vacates [’lIS off ice at thls Annual General Meetlng pursuant to Sectlon 260 of the Aot The i
.. Board. at its meetlng held: on 30 Mey, 2013 recommended for the approval of the Members, the.."-,




Disclosure pursuant to Clause 49 of the Listing Agreéfnent: -

Disclosure of Directors seeking re-

September, 2013.

appointment at the Annual General Mesting to be held on 30" |

Mr. Bharat L

Name of Director Mr. Ramesh U. Mr. Kantilal M
’ Meisheri Shah Savla
Date of Birth 24.08.1944 11.05.1955 113.05.1959
Date of 31.01.2009 11.12.2012 31.01.2008
Appointment - ' ‘ '
Qualification BE Mech BE. - B.com & OPM
. : _ (ELECTRICALY}, (Owner/President
~ Management
"Program)from
Harvard Business
- . o School
Expertise in Engineering projects Business Construction &
specific functional and Maintenance Processes and | Real Estate
areas activities Systermn Business
' enablement
using _
Information.
Technology
spear heading
the initiative Of
implementation
Of ERP Systemns
Across The
Group =+ . -
Manageineni Of
It Resources
Across The
. Group. -
Chairman / Member . o : .
of the committee of NIL NIL 2
other companies® '

*only public Limited Companies are considered

Place: Mumbai -
Date: 30" May, 2013

. " For and on hehalf qf the Board of Directors

Sd/-

Kantilal M Savla N
Chairman & Wholetime Birector




DIRECTOR'S REPORT
Dear Me'rnﬁere, ..

Your Directors present their NtNTEENTH ANNUAL REPORT together with the Audited Accounts atong-w:th the.
“‘report of the Auditors for the year ended 31st March, 2013

' FINANCIALRESULTS N :' o DR :_' (ntacs®)
| Particuiars Year 2012-13 “Year 2011-12 |
Income . -289.34 | 320.34 |
Total Expendlture 691.26 -334.43
Profit Before Tax (401.92) {14.10)
Provision for Tax L o= . -
Profit /{Loss) for the: perlod (401.92) {14.10}
{ (after tax) - S
 DVIDEND

Tﬁe Board of Dlrectors in v:ew of the Ioss mcurred dunng the year regrets their mablltty to recommend any
dividend for the year ended 31% March 2013.

| REVIEW OF OPERATIONS'

" The total income of the Company for the year under review was ¥ 289.34Lacs as ausiist T 320.34 Lacs achieved

during the previous year. Expenditure Incurred during the year Is ¥ 691.26 Lacs and the Company’s earnings is

~ ¥(401.92) Lacs as against (14.10} Lacs in the previous year. EPS of the Company has decreased frorn g (0 27) 2

" per share rn the prevrous year to ? (7 70) per share in the current year
' BUSINESS AND FUTURE PLAN '

_The Company is tradang in Transfer of Development nghts (TDR) Further steps wrti be taken to acce!erate the :
same.. . _ S '

DIRECTORS
o Mr Ramesh u. Melshen retlre by rotatlon and bemg eI:gthe offers hlmself for reeppomtment
Mr Jayesh Ralchand lear res:gned frorn the dlrectorshlp due fo hrs pre ocoupat[on and he oeased'to be director
of the Company w.e.f. 15/05/2012.The Board placed on record its appreciation for the valuable services and -

' support rendered by him dunng his tenure on the Board of the Company

) Mr Bavchandbhai J Vaghanl res:gned from the dll’ECtDi’Shlp due to his pre- ocoupetlon and he ceased to be .

director of the Company w.e.f. 14/08/2012.The Board placed on record its apprematlon for the valuable services = -~

and support rendered by htm during his tenure on the Boerd of the Company

M Mano; Shwnerayan Sharma res:gned from the dtrectorsh:p due 1o his pre—ocoupatton and he ceaeed to be o

director of the Company w.e.f. 11/12/2012.The Board placed on record its apprecratson for the valuable serwces v
and support rendered by htm dunng his tenure on the Board of the Cornpany -

Mr Bharat L Shah eppointed as an additlonal dlrector of the Compeny welf. 11!12/2012 to hold offrce up fo
- conclusion of this ensuing Annual General Meeting and the approval of the members in the ensuing Annual
General Meetlng would be sought for hls appotntment

Mr. Kantilal M Savia is reeppomted as Wholetime D|rector for a further penod of 3 years w1th effect from 3ist
January, 2013 without any remuneration end the approval of the members in the ensuing Annual Generel
Meeting would be sought for his appomtment :

A bnef resufne of the D;rectors being re- appomted are attached to the Notice of the ensu;ng Annua! General .
Meetlng



DEPOSITS

The Company has not accepted any deposits from the public within the meaning of the Companies (Acceptance
of Deposits) Rules, 1975 during the year under review. ‘ : . ‘

AUDITORS

M/s M. L Bhuwania and Co., Chartered Accountants, retiring auditors, is eligible for re-appointment and has
expressed their willingness to accept office, If re-appointed. They have furnished Certificate u/s 224 (IB) of the,
Companies Act, 1856 for their eligibility for re-appointment. Your directors recommend their appointment as the
statutory auditors till the conclusion of the next Annual General Meeting.

_AUDITORS’ REPORT

Explanation to opinions expressed under Independent Auditors Report and Report bn other Legal and -
Regulatory Requirements as required under Section 217(3) of Companies Act, 1956 S :

Under the heading Emphasis of matter the auditors have attempted to draw the attention towards Note No. 11 of -
the Financial Statement which states about advances of Rs. 65,00,000 which are outstanding since long but no
provision for doubtful advances has been made in the accounts and mentioned that their opinion is not qualified
. in respect of this matter. Here your directors would like to clarify that management is hopeful of recovery ‘

Under the heading Other matier 't‘hé auditors have attempted-to draw the aftentibn towards the matter that
company has not appointed full time Company Secretary as required by 383A of the Companies Act, 1956. Here
your directors would like to clarity that company is in the process of appointing full time Company Secretary. :

In Point VIl of Annexure to Report on other Legal and Regulatory Requirements it is mentioned that the
Company does not have an internal audit System. Your director would like to clarify that the Company is taking
all steps to achieve adequate internal audit system in the operation, optimum utilization of resources and
effective monitoring thereof and compliance with laws applicable.

' POLLUTION AND ENERGY CONSERVATION AND FOREIGN EXCHANGE

Your Company has not consumed energy of the significant fevel and accordingly. no measures were taken for
energy conservation and no additional investment was made for reduction of energy conservation. The
particulars regarding technology absorption and Foreign exchange earnings and out go pursuant to Section 217
" (1) (e) of the Companies Act, 1956 are NIL. During the year.the company has not earned or expended foreign
exchange. o . L . S

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the pr’oﬁisions of Section 21?(2AA) of the Companies Act, 1956, your Directors hereby confirm the

following: . _ T ' S ' : L

1. Thatin the preparation of the annual accounts, the applicable abcounﬁ'ng standards had been followed
along with proper explanation relating to material departures; : L

: _- 2. Thét_the Directors have sele.i::ted sj;lch' accounting po'li'ci_és' and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financial year ended 31.03.2013 and of the Profit & Loss of the
Company for that year; . _ S L .- : :

3. That they had taken proper-and sufﬁéient care jor the m.aintenance of adeguate ac'cbunting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities. L : ‘ .

4. That the Directors have prepared the annual accounts on ‘going cohcem’ basis.




[P

coRPoRATE GOVERNANCE

As per clause 49 of the Listing Agreement with the Stock Exchange the report of the Corporate Governance and

- the Certificate of the practicing Company Secretaries “PRS Associates”, Mumbai in reSpect of. complzanoe
- thereof are appended hereto and forming part of this report :

LISITNG'- R SR T
Shares of the Company are i:sted wrth BSE lelted Scrip Code No 531676.:
The Company has palcl the annual Irstmg fee to the above stock exchange for the t‘ nancrat year 2012—13

DEMATERIALIZATION OF SHARES

To p'rovide better and smooth servioes to the shareholders, the oompahye equity' shares are made a'varlable for

dematerialization in electronic mode in the depository system operated by National Seounttes Deposrtory Limited
(NSDL) and wrth the Central Depository Services Limited (CDSt.) :

PART!CULARS OF EMPLOYEES

There was no employee ctrawmg in excess of lrmsts prescribed under Seotlon 21 7(2A) of the Companies Act,
1856 read with the Companles {Particulars of Employees) Rules, 1975.

AP PRECIATION

Your Dweotors express thelr srncere gratltude for the assistance and co- operatron extended by customers_ _'

various Govemment Seml Govemment and Looal Authontles suppiaers and business assocrates

The Board of Directors also thanks the Tnvestor Shareholders for their support oo-operatron and falth in the

Company and Eook forward for therr contmued support in future

. . For.and on behalf of the Board of_ Diret:t_o.rs. _

: : Sk O Sdl-
" Place: Mumbai I S KantilalMSavla .
Date: 30th May, 2013 I X : g Chairman & Wholetime Director .




CORPORATE GOVERNANGE

The Company pursuant to Clause 49 of the listing agreement with the Stock Exchange furnishes its report on the
code on Corporate Governance. : :

COMPAMNYS' PHILOSOPHY ON CORPORATE GOVERNANCE
The Company's philosophy on Corporate Governance envisages the attainment of the highest levels of
transparency, accountability and equity, in all facets of its operations and in all its interactions, Shareholders
have right to have complete information about the Directors and Management and their interest in the company.
as well as governance practices followed by them. Towards this end, the company is making extensive
disclosures from time to time. : o :

Board of Directors
1. Comﬁositioh and Cat'egory.

The Board of Company consists of as on 31 March, 2013 four (4) directors, which include the one (1) Executive
Directors and four (3) Independent Directors. ' S -

Name of Directors . Executive/Non-Executive | No. of outside
: Independent ' Directorship(s)
Held (Public)
Kantilal M. Savia , Executive : 3.
Bavchandbhai J. Vaghani{*) Executive . IR S NIL |
Ramesh U. Meisheri -~ -~ . Independent - - NIL .
Manoj S.Sharma(it) __Independent o ' NIL -
Sabu P, Daniel B Independent. . - " ; NIL
Jayesh R. Nisar(**) - . Independent = = NIL

Bharat . L .Shah (1) : : Independent - . - L NIL

(*) Resigned on 14" August, 2012
(**} Resigned on 15" May, 2012
{#) Resigned on 11" December, 201 2.0
(##) Appointed on 11" December, 2012

i Bbard Meetings, aﬂendandé, position held in rnéetings ‘
The Board met nine (9) times on 01/04/2012, 15/05/2012, 14/08/2012, 28/08/2012, 28/09/2012, 09/11/2012.

11/12/2012, 31/01/2012, 12/02/2013. Notices of the meetings with agenda along with hecessary details were
sent to the directors in time., - . _ ‘ L : o

The names and categories of the Directors, their attendance at Board meetings and General Meeting as also
position held by them in committees of other public fimited companies as on 31st March, 2013 are given below:

' _ _ : _ Altendance particutar 2012-13 . -
Name of the Director | Category Board Board Last No. of Chairman/ | Chairman/
S S Meeting Meeting A Direcior- | Memberof | Membership
held Attended G shipin the in other
during . M other . | committee public
tenure of . ) Public of other limited Cos.
: ' Director ' Lid. Cos Cos.
1. Kantilal M. Savla . Chairman 9 9 Yes 3 2 2
2. Bavchandbhai J. _ 3 3 No NIL NIL . NIL
Vaghani {*} Execufive . |
3. Ramesh U. Meisheri | Independent 9 9 Yes NiL NIL NIL
Manoj 8. Sharma(#) | Independent 7 7 Yes NI NIL NIL
5. Sabu P. Daniel Independent 9 9 Yes NIL NIL NIL




6. Jayesh R. Nisar(™) | Independent | 2 3 | No NI NIL NI
7. Bharat L Shah (#) | Independent 3 | 3 | No NiL NIL NIL

(%) Resigned on 14" August, 2012
(**)Resigned 6n 15" May, 2012
(#)Resigned on 11" December, 2012
(#5#) Appointed on 11" December, 2012 -

I Information on Directors Re~appo.intmer.lt '

Mr. Ramesh U Meisheri fe'tire'by'rbtat'ion at the ensuing Annual Meeting, he being eligible, offer himself for
reappointment. Mr. Bharat Shah and Mr. Kantilal M Savla who were appointed as an Additional Director and
Whole time Director respectively sought confirmation for appoiniment. : ‘

The following are their details:

.Nai'ne of I.}irec.tor Mr. Ramesh U. | Mr. Bharat L Shah | Mr. Kantilal M Savia
- . . i Meisheri . R :
Date of Birth ~["24.08.1944 11.05.1955 13.05.1950
Date of " 31.01.2008. | i142.2012 31.01.2000
Appointment ' S - : R . _ _
“Qualification | BE Mech BE. . |Bcom&OPM._
SRR R L - | (ELECTRICAL), {Owner/President —
R P Management

Program) from. - -
Harvard Business . -

Expertisein- - -~ | Engineering projects Business Construction & Real
" specific functional . |- and Maintenance’' "~ | Processes and Estate Business -
areas -~ . | actvities o gugtem i S,
' a Sl ' - enablement using |-
[nformation.” '
Technology

spear heading the *|
initiative Of = -
Implementation Of
ERP Systems -
Across The Group
Management Of it
Resaources Across
The Group

Chairm'an!Membér : L R ' ' : ‘
of the committee of ~~  NL NIk L2
other companies* : ' S

* Cnly public Iimited'corﬁpaniés are considered
IV. Audit Committee

Audit Committe'e, during the yeér under re\'/iew,'comprise of four members out bf them three are iridepéndent
* directors Mr. Ramesh Meisheri, independent director, is the Chairman of the Audit committee, and (i) Mr. Manoj

Sharma, independent director (*)(ii)Mr. Bharat Shah, jn’dépendent director (**} (iii)Mr. Kantilal Savla, Chairman of o

the Company are members to the committee.



‘Committee met on 01.04.2012, 15.05. 2o1é 14.08.2012, 28.08.2012, 09.11.2012, 12.02.2013 for perusal of

financial -:osition, un-audited quarterly result and for Limited Review Report and for the finalization of account for

the year =nded on 31.03.2012. The Accounts and Financial position perused by the Audit Committee were
placed before the board for their consideration. :

Attendance
Sr. Nc - Name of the Members ‘No. of Meetings Attended
1 Mr. Ramesh Meisheri {Chairman) : 6
2 Mr. Manoj Sharma (*) 5
3 Mr. Kantilal Savia ) o 6
4 Mr. Bharat Shah (**) 1

{*) Resigned on n 110 December 2012
(**) Appomted on 11™ December, 2012

V. SHARE TRANSFER COMMITTEE / INVESTOR GRIEVANCE COMMITTEE

The Investors / Shareholders’ Grrevance Committee comprise of four members and was ehaired by Mr. Manoj e
Sharma and thereafier by Mr. Bharat Shah being an independent, non-executive Director. The Committee looks -

into the Redressal of investors' complaints such as request for transfer of equity shares, request for transmission
of shares, issue of duplicate share certificates, non receipt of annual reports etc. :

Durmg the financial year 12-13, the Investors’ Grievance Commlﬂee met F[ve (5) times on 15. 05. 2012,
14.08.2012, 28.08.2012, 09.11.2012, 12.02.2013

Investors' Grievance Commities comprised of the following members:

Sr. No. w77 Name: ' . Status No. of Meeting Attended

1 Mr. Manoj Sharma {*) Chairman #(NE&I ) ' 4
2. Mr. Bharat Shah (™) - Chairman # (NE & 1) 1
3 Mr. Sabu Daniel . Member # (NE &) 5
4 Mr. Kantilal Savla Member @ (Exe.) . 5
5 Mr. Ramesh Meisheri. Member # (NE & 1) 5

Shares of the'cemeany are also aveileb!e for demateria_!izaﬁdn. _

(*) Resigned on 11" December, 2012
{**) Appointed on 11" December, 2012
# Non Executlve & Independent @ Execut:ve

VL EXCLUSIVE EWEAIL 108:

Further ‘as per clause 47 (i) of the Listing Agreement, the company has designated exclusive Email id:
investor@vaghnitechnobuild.com for grievance Redressal service department for the purpose of registering
complaints by investor. For, prompt disposal of any query or any matters Shareholders may contact o the
Registrar and Share Transfer Agent and under the above referred smail Id

' ~ VI REGISTRAR AND SHARE TRANSFER AGENT:. '
The company has appointed Mfs. Link Intime India Private Limited as Registrar and Share Transfer Agent:. -

DISCLOSURES:

a) There were no transactions of material nature with its Prometers, the Directors or the Management, their -
subsidiaries or relatives, etc. that may have potential conflict with the interests of the Company at large.
However, the Company has annexed to the accounts a list of related parties as per Acceuntmq Standard 18 and

the transactions entered into with them.

e

-10-




-b} There weré no instances of non-compliances nor have any penalties, strictures been iMpased by Slock
- Exchange or SEBI or any statutory authority during the last 3 years on any matter related to capital markets. '

¢) The senior management has made disclosures to the Board relating to all material financial and commercial
transactions stating that they did not have personal interest that could result in a conflict with the interast of the
Company at large. . ‘ _ . S '

d) The Chairman has issued 2 certificate to the Board in complignce with Clause 49 (V) of the Listing Agreemenf _
for the Financial Year ended March 31, 2013. ' :

VIl MEANS OF CBMMUN%CA’E‘ION:" -

The q’uartériy and yearly financial results are published in Free Press Journal (Engﬁsh Newspaper) and _
Navshakti (Marathi Newspaper). More over necessary reports and cerlificates as required by the listing
agreement are sent to BSE Lid. : _ SRR C S

IX. MARKET PRICE DATA: .

The 12 month wise detail of market pricés of the shares from April 2012 is tabled below.

Month | Open | High | Low | Close No. of No.of | Total = | Spread |Spread
_ Price | Price | Price | Price Shares | Trades | Turnover (7} | High- Close- |
c ] : ’ Low | QGpen
Apr 12 9.54 | 10.93| 8.65| 10.22 12,865 77 1,24,028 2.28 | 0638
May12 | 1056 10.56| 6.58 7.14 34,924 144 | 2,54,999 308 -342
Jun 12 6.79| 8.48| 6.50 7.74 25437 91| 186211 198 095 .
Jul 12 8.00| 9.01| 7.23 725 8428 73| - 68485 1.78 1 -0.75
Augi2 | 689} 7.60] 5.56 5.60 13,496 96 86,000 - 2.04| -1.29
Sep 12 5401 7.71] 5.02 7.69 12,3021 136 78,371 2.69 2.29|
-| Oct12 8.00 | 10.00| 8.00 8.87 5,220 53 46,349 | . 2.00 087 .
Nov 12 843| 992 843 992| . 246| 10} .. 2,266| -148| 1.49)
Dec12 | 10.10} 10.10{| 7.42 7.99 5,887 31 - 47,028 268 | -2.11
Jan 13 760 8.00| 6.89|. 7.23| : 3,865 .30 27,3041 - 1111 -0.37
Feb13 | 6.87| 687| 553| 553 7593] 34| . 43,086 134| -134|
Mar 13 580| 5.80| 463| 4.81|: 4971 57 |- 25,550 1.17| -0.59 .

X MANAGEWENT DISCUSSION AND ANALYSIS: ~

Report on Management discussion and analysis has been given separately in this Annual Report and form part - |
of this report. : . ’ S . .

X1. GENERAL BODY MEETINGS

a. Particulars of AGM held during last three years: -

Year | Date Time " Place of Meeting Nos. of Special
. L ' - Resolulions Passed
2011-12 28/09/2012 10.30 D-wing, Karma Sankalp, Corner of - NIL

AM. g" & 7™ Road of Rajawadi,
: Ghatkopar (East), Mumbai -
: - 400077 ‘ '
2010-11 30/09/2011 | 10.30 D-wing, Karma Sankalp, Corner of ML
: AM. g" & 7" Road of Rajawadi,
' Ghatkopar (East), Mumbai -

' o 400077 - :
2009-10 20/12/2010 | . 10.30 .| 126/427, Shiv Centre, Sector-17,| -~ - KN
) AM. Plot No. 72, Vashi, Navi Mumbai- | - o
400703

1t



. All the resolutions including the special resolution set out in respective notices of the previous 3 AGM were *

passed by the shareholders.

xu. COMPLIANCE OFFICER:

As on ‘date Mr. Kantilal Savia, is acting as the Compliance Officer of the company.

A1l LISTING

The quity Shares of thé company are listed at BSE Ltd. _

XV, STOCK CODE

.(1) Trading Scrip Code at BSE Ltd 531676
(2) Demat ISIN number in NSDL/CDSL for equity Shares held: INE554H(}1021

XV. GENERAL MEETINGS:

‘Next Annual General Meeting and Date of Book Closure

Date: 30" September, 2013
Time: 10,30 A M

| Venue:

D-Wing, Karma Sankalp, Corner of 6" and 7" Road of Rajawadi,
Ghatkopar (East}, Mumbai —

~ 400077

1 Date of Book Closure:

26.09.2013 to 30.09.2013

None of the items to be transacted at the er\sumg Annual General Meet:ng are reqmred to be passed by Postal .

Bai!ot

XV, DISTRIBUTION OF SHAREHOLDING PATTERN: o

- Category Shares % of total
- Promoters- - o ‘ ’
Kanti Savla & Gala Group -~ 1957520 37.51
Vaghani Group ' 1856502 37.47.
Banis, Financial institutions, Mufual Funds 60 0.00
Public 1305978 25.02
~_iIn Transit ' 0 0.00
Total 5220000 100.00

The company is controlled by Kantilal Savla & Gala Group along with Vaghani Group; -

Distribution Schedule: as on 31.03.2013

No. of Shares No. of Shareholders % %
1 - 500 738 59.37
501 - 1000 353 28.40
1001 - 2000 67 5.39
2001 - 3000 30 2.41
3001 - 4000 14 1.13°
4001 - 5000 7 0.56
5001 - 10000 15 1.21 -
10000 and Above 19 153
TOTAL 1243 100.00




XVIl. REGISTERED OFFICE:

The reglstered office of the Company is situated at D -Wlng, Karma Sankalp, Corner of 6"‘ and 7"' Road of '
Rajawadi Ghatkopar (East), Mumbai ~ 400 077 ‘

){Vlll MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY OUTLOOK

The year 2012 13 was a year of major gconomic upheaval marked by s!ugglsh growth global uncertainties. The
slowdown in the economy and the rise in real estate prices during previous years plummeted demand across all |
segments of the sector and further there was a downfall for demand of TDR in the market due to situation
prevailing in the market and oontlnuous regulatory uncertamty whach also welghed off TDR Sates

2. FlNAMCiAL AND OPERATIONAL PERFORMANCE

The total income of the Company for the year under review was ¥ 289 34Lacs as agalnst 4 320 34 Laos aohleved :
during the previous year. Expenditure Incurred during the year is ¥ 691.26 Lacs as against T 334.43 Lacs during -
the previous year. The Company's earnings is ¥(401.92)Lacs as against (14.10)Lacs in the previous year, EPS
of the Company has decreased from ¥ (0.27) per share in the previous year to ¥ (7.70) per share in the current
year o .

3. OPPQRTUMH!ES AND THREATS

The company envisaged growth over prewous years and by seemg at ourrent scenario many opportun;tles can -
be predicted i in future for deve!opment : : .

4. INITIATIVES:

The rnrtlatwes are belng taken by tha Company for |mprov:ng the qua!rty standards and reduction of costs at
appropriate level and every effort is being taken at alf levels to tackle alt the types of situations which will tmprove" '
the overall productlvrty and prot” tabllity .

| 5 RISKS AND CONCERNS

The Company isinto TDR Tradrng where TDR FSI Prices are governed as per demand and supply of TDR FS]
in the market as such it is highly voiatlle which can affect companys performance _ '

8. iNTERNAL CDNTROL SYSTEM:

The Company is takmg all steps to aoh:eve adequate internal audlt system in the operatlon optlmum utr!rzatlon
of resources and effective monztoring thereof and comphance with applicable laws

7 FUTU RE PLAN

" The Company is tradmg in Transfer of Development nghts (TDR) further steps will be taken to acce!erate the

- same,

5. CAUTIONARY STATEMENT:
Certain statements in this section. may be forward “Iooktng and are stated as required by applioable laws and

requlations. Many factors may affect the aciual resulis which could be difierent from what the direclors envisage
in terms of the future parformanoe and outiook.

- -13-




DECLARATION UNDER CODE OF CONDUCT

Ta, .

The Shareholders _
Vaghani Techno-Build Limited
Mumbai.

}
. .

As provided Lmder Clause 49 of the Listing Agreerhent with the Stock Exchange, the Board Members have -
confirmed compliance with the Code of Conduct for the year ended 31°' March, 2013. '

For and on behalf of the Board of Directors

sdl- -

Place: Mumbai -~ Kantilal M Savla -
Date: 30" May, 2013 I - - Chairman & Wholetime Director
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GEOICFO CERTIFICATION

To, -
The Board of Dlrectors _
Vaghani Techno-Build Limited

Mr. Kantllal Savla the Cha:rman of the Company have certify to the Board that:

(a) I have re\newed f nanolal statements and the Cash Flow statement for the year and that to the best of my-

knowledge and belief:

(i.) .‘ these statements do not oontaln any materaally untrue statement or omlt any matenal fact or conta:n '

statements that might be m:stead:ng,

(ii.) "~ these statements together present a true and fair view of the Companys affairs and are in
oomphance with existing acoountmg standards applicable laws and regutattons

{b} They are to the best of my knowtedge and bellef no transactlons entered info by the Company dunng the
year which are fraudulent, ulegal orin wolatlon of the Company’s code of conduct.

(e) I accept respons:blllty for establ:shmg and maintammg internal controls for financial reportlng and that we

have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting -

and have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such

internal controls, if any, of whlch | am aware and the steps taken or propose o take to reotlfy these |

def ciencies.’
" (d) 1have indtcated to the audtors and the Audit Committees.

(E)_' R Sigmf‘ cant changes in mternai control over finanmal reportlng dunng the year

(ii)_ L 'Slgnlt“ cant ohanges in aocountmg pohcaes dunng the year and that the same have been disclosed i m_ o

the notes to the fi nanciat statements and

{iii) lnstances of s:gnif icant fraud of which | have beoome aware and the mvolvement therem if any, of
- the management havmg a s:gnlt" icant roie in the Companys internal controt system aver financial .
reportmg : '
For and on behalf of the Board of Directors -
_ o S _ R ' Sdl-
Place: Mumbai s ERE Kantilal M Savia e
Date: 30" May, 2013 R : T . Chairman & Wholetime Director.
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REPORT ON CORPORATE GOVERNANCE

To,
The Members of _ :
Vaghani Techno-Build Limited

We have examined the compliancé of conditions of éqrporate governa'nc':e by Vaghani Techno-Build Limited, for
the year ended on 31st March, 2013 as stipulated in clause-49 of the Listing Agreement of the Stock Exchange.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring the
compliance of the conditions of Corporate Governance. 1t is neither an audlt nor an expression of opinion on the
Financial Statements of the Company :

In our oplnlon and to the best of our information and ',acbor-dihg fo the explanations giv.eh to us and the
representations made by the Direclors and the Managemaent, we certify that the Company has complied with the
- conditions of Corparate Governance as stipulated in clause-49 of the Listing Agreement.

We further state fhat such compliance is neither an assurance as to the future viébi!ity of the Cofnbany nor the
efficiency or effectiveness with which the management has conducted the affairs of the Company. '

' For PRS Associates
Campany-Secretaries_

Sdi- -
{Narayan Parekh)
Partner '
ACS: 8059
CP No: 6448

 Place:-Mumbai
Date: 30" May, 2013
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VAGHANI TECHNO-BUILD LIVITED
BALANCE SHEET AS AT 31ST MARCH, 2013.

MNote

NOTES TO ACCOUNTS

- Particulars 2012-13 2011-12
. No. .
1 EQH??Y AND L!&BiLET!ES’
Sharehoider’s Funds . o :
(a) Share Capital 1 52,200,000 52,200,000
(b} Reserve & Surplus 2 - 12,008,043 . - 52,199,565
Current Liabilities S
(a) Short Term Borrowings 3 - 476,698
(b) Trade Payables B 4 69,885 167,472
(c) Other Current Liabiiities 5 . 7,886 3,642,542
(d} Short - Term Provisions | 6 602,632 602,632
TOTAL 64,588,456 109,288,909
I ASSETS
Non - Current Assets - _ ‘ .
{8) Long-Term Loans and Acivances 7 50,166,292 23,486,926
Current Assets : _
(a) Inventories 8 - 67,155,097
(b} Trade Receivables 9 - 3,398,024
{c) Cash & Cash Equivalents. - . 10 1,465,329 Tt 21,864
{d) .Short Term - Loans and Advances - - 11 13,256,835 15,226,998
‘ . TOTAL 64,888,456 109,288,909
Contingent Liabilities and Commitments 12
SIGNIFICANT ACCOUNTING POLICIES & 196

e g

The nntes referred abové form an integral part of the Balance Sheet.

- As ber our report at_tachéd of even' date.

FOR M. L. BHUWARNIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration Number : 101484W

FOR AND ON BEHALF OF THE BOARD.

o sd- Sdi- .
J.P. BAIRAGRA KANTILAL M. SAVLA - BHARAT SHAH
PARTNER DIRECTOR DIRECTOR '
MEMBERSHIP NO.12839 '
PLAGE : MUMBAI
DATED : 30th May, 2013
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VAGHAN! TECHNO-BUILD LIMITED

Statement of Profit and Loss for the year ended 31ST MARCH, 2013

Particulars Note _ _

. ' No. 2012-2013 2011-2012
Revenue from Operations 13 21.187..164' 31,242,510
Other Income - 14 7,746,977 791,803
Total Revenue ' 28,934,141 32,034,313
Expenses S _ . .
Purchases of Stock - in - Trade 15 1076400 | -~ 31242510 |
Changes in Inventories.of Stack-in-Trade . ©~ 7| 16 o 6755007 | .
Finance Costs -~ = . ... 17 | 32,48 ' 1,667,558
Other Expenses L 18 . 862,018 | 533,796
Total Expenses - ' 69,125,663 33,443,864
'Prort before tax L , (40,191,522) | (1,408,551)
Less: ProwsmnforTaxanon R . e R - '
Profit (Loss) for the period . - ' {40,191,522) (1,409,551)

"'Basi'cs;ai'luted Earning Per"sr;a're”. e o @y | (2D
; 'SIGNIFICANT ACCOUNTING POL!CIES & 126
NOTES TO ACCOUNTS

The notes referred above form an integral part of the Statement of Profit and Loss.

As per our répo'rt'attac_héd of even date -
FORM. L BHUWANIA&CO. -
CHARTERED ACCOUNTANTS -

Firm Registraﬁon Number-: 101484\!\!_

FOR AND ON BEHALF OF THE BOARD

J.P. BAIRAGRA KANTILAL M. SAVLA BHARAT SHAH
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP NO.12839

PLACE : MUMBAI
DATED : 30th May,2013.
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: VAGHANI TECHNO BUILD LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
NOTES-FORMING PART OF THE BALANCE SHEET '

'SHARE CAPITAL
o ‘ - 7 | As at. . Asat
Particulars . ' R ~March . 3 March
s - s 31,2013 o 31,2012
Authorized Shares o '
1,00,00,000 Equity shares, Rs. 10 /-par value. _
{Previous Year : 1,00,00,000 Equity shares, Rs. 10/ S o :
parvalue) - . _ B ' 100,000,000 . B 100,000,000
100,000,000 100,000,000
" 1ssued, Subscribed and Fully Paid Up Shares =
52,20,000 Equity shares, Rs. 10 /- par valus fully paid _ ‘-
up | | . 52,200,000 : 52,200,000
(Previous Year : 52,20,000 Equity shares, Rs. 10 /-par o ' '
vaiue fully paid up) : : ‘
" Total Issued; Subscribed and Fully Paid Up Share . T
Capital -~ . . _ o S - 52,200,000 - R © 52,200,000 |

Hote No 1.1 The rec'on'ci'l.iation of the number of shares outstanding at the beginning and at the end of
reporting period 31-03-2013 : :

“Particulars J ' _
: Asat- . - . . Asat
March 31, - March 31,
2043 - . : 2012
Number of shares at théLbeginning . . .~ 5,220,000 _ _ : 5,220,000
Add: Shares issued during the year- o B o Lo -1
Less : Shares Bought back (if ér_:y) a S R ' -1
- Wumber of shares at the end ) o o 5,220,000 . 5,220,000

Note No 1.2 Terms]Right.s attached to
- equity shares ‘ _ S

{A) The company has only one class of équity shares having a par value of Rs. 10 per share. Each holder of
equity shares is entitied to one vote per share. The dividend proposed by the Board of Directors is subject to
the approval of the sharehclders in the ensting Annual General Meeting.

{B} In the event of fiquidation of the éompany, the holders of equity shares will be entitled to receive remaining

assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the | -

number of equity shares held by the shareholders.
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Note No 1.3 The details of shareholders holding more than 5% shares in the Company :

Note No.4.1

No. of - - _ % held as
: . : - % held as at No. of shares - at
Name of the Shareholders sgaell';s March 31, held ““Narch 31, | 3,
o 2013 - 2012

Govind J. Vaghani 1695985 _  30.57% 1,595,985 30.57%
Kantilal M. Savia - 978,760 18.75% - 978,760 18.75%
Gunvanti Popatlal Gala 489,380 938% 489,380  9.38%
Kartik Popatlal Gala 489,380 8.38% 489,380 _ 9.38%
RESERVE & SURPLUS
Particulars As at . Asat
' ' March 31, March 31,

. : : 2013 2012
Surplus - Ogenmg balance 52,199,565 53,609,1 16
Add: Net ProﬁH(Loss)aﬁertax transferred :
from S 7

~Statement of Profit & Loss (40,191,522) (1,409,551)
Surplus Closing salance 12,008,043 52,199,565
" SHORT TERM BORROWING
F‘artlculars As at As at
' March 31, - March 31,

: s 2013 - o 2012
Unsecured Loans : _ : C
Loans and Advance from Retated F’art:es ’ T
Loan from Directors - 476,598
TRADE PAYABLES o .
Particulars As at - As at

March 31, March 31,
' ' : 20137 2012
' Sundry Cred;tors For Expenses ( Refer g
Note No. 4.1 given Below ) 69,895 167,472
69,895 167,472

~ The Company has not recewecl lnformatlon from vendors regardmg their status under the Micra, Smai! and
Medium Enterprises Development Act,2006 and hence disclosures relating to amounts unpaid as at the year
end together with interest paid / payable under this Act, have not been given The same has been relied upon

by the Auditors.
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5 OTHER CURRENT LIAB[LITIES

Partlcu[ars

" Asat -

“March 31,

2013

. Asat

" iarch 3,

2012

" Other Payable

: .
Advance From Customers

'Statutory Dues Payable

7,886

142,542

3,642,542 |

Particulars

coAsat o

' «-';-__March.--31; v i ke oo

2013

- Asat |
March 31, |

QOthers
Provision for Taxation

(Net Off Advance Tax Rs. 90,69,374/-)
(Previous Year Rs. 1,22,81,821/-)

602,632 ... ..

- 602,632

2012

L. 602632 |

LONG TERM LOANS & ADVANCES

602,632 |,

Partlculars

Asat -

March 31,
2013

" As at

March 31,
2012

' Advance for Capital Goods .

Other Loan and Advances .

Advance Tax and Tax Deducted at Source

Minimum Alternative Tax Crédit

Loan to Other Parties

INVENTORIES -

477,506

1,879,746

47,809,040

50,166,292

21,528,000

79,180 |

1,879,746

23,486,926

Particulars

.As at

March 31,
2013

As at

March 31,

2012

Stock of Industrial Units

67,155,097

' 67,155,007 |
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TRADE RECEIVABLES

MNote No. 11 1

Advance given to Supphers :noEude Rs. 65,00,000 (Prevlous year 65,00 000) outstandmg since long but no

proviston has been made as the Management Is hopeful of recovery

9
Particulars As at As at
' March 31, March 31,
: 2013 - 2012
(Unsecured Consu:lered Good; Untess
Specified otherwise) :
Outstanding For More Than Six Months
Considered Good (Refer Note No 9.1 glven _
Below) = 3,398,024
Note No 9.1 _
The company has old trade raceivable amountlng to Rs.NIL/- {Previous Year Rs 33 98 024/—) However no
pravision for doubtful debis is made as the management is hopeful of recovery.
10 CASH & BANK BALANCES . .
Particulars “ As at - As at :
' March 31, March 31,
L ~ 2013 2012
Cash & Cash Equivalents
‘Balances With Banks _
" I Cuirent Account 421,852 3,679
Cash in Hand 1,043,477 18,185
1,465,328 . 21,864
11 SHORT TERM LOANS & ADVANCES -
Partlculars As at As. at
March 31, March 31,
- 2013 2012
(Unsecured Considered Good, Unless ’ :
Specified otherwise}
Other Loans and Advances _
Prepald Expenses _ 6,'835'
Loan to Body Corporate -
Advance Given to Suppliers (Refer Note . -
No. 11.1 given below) 13,000,000
Advance Tax and Tax Deducled at Source 250,000 -
(Net Of Provision For Taxes Rs.32, 12 447) '
(Previous Year Rs.NIL)
13,256,835 15,226,998
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12 (A) CONTIGENT LIABILITY

Particulars As at As at _
o ' March 31, March 31,
2013 - 2012
Disputed Income Tax Liability 6,725,748 222,010
6,725,748 222,010
(B) COMMITMENTS
Particulars o C
E Asat : As at
March 31, March 34, |
o : . ; 2013 2012
Estimated Amounts of Contract remaining ' .
to be executed . : - 18,392,000
on Capital Account and not provided for '
- 19,392,000 |
TOTAL (A+B) - - . - 6,725,748 19,614,010

-23.
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15

REVENUE FROM OPERATIONS
Particulars : .
' . 2012.2013 2011-2012
Sale of Products (Refer Note No. 13.1 given below) ~ 21,187,164 28,465,398
Other Operating Revenues
Sales Compensation x = 2,777,112
21,187,164 31,242,510
Note Mo i3.1 Sale of Products R o
Particulars - 2012-2013.: 2011-2012
Tréﬁsfer' of Development Rigﬁts 1,'087,'1 64 31;242,510
Industriat Units " 20,100,000 -
Total. 21,187,164 31,242,510
OTHER INCOME L
Particulars 4 2012-2013 2011-2612
Interest income (Refer Note No 14 1 given Below)
© 4,246,972 791,803
Other rion- operating income _
* Sundry Balance Written Back ) : o
7,746,977 791,803 }
NoteNo'M‘! o |
Break- UP of interest received .~ 2012-2013 2011-2012
interest on loan to Body Corporate' o 77,340 791,803
Interest on loan to Others . 4,169,632 -
Total. _ : 4,246,972 791,803
_PURCHASES OF STOCK IN TRADE |
Particulars - 2012-2013 2011-2012
Stock in Trade
 Traded goods (Refer Note No 15.1 given Below) o 1,076,400 31,242,510
_ 1,076,400 31,242,510
Note No 15.1 Traded goods
* Particulars ‘ : ,
: 2012-2013 2011-2012
Transfer of Development Rights 1,076,400 31,242,510 |
Total 1,076,400 31,242,510

VAGHANI TECHNO-BUILD LIMITED
NOTES FORMING PART OF THE STATEMENT OF PROFIT AND LOSS
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CHANGES IN INVENTORIES

(D) Basic & Diluted Earning Per Share ( Rs.)

" Particulars 2012-2013 2011-2012
STOCK IN TRADE - INDUSTRIAL UNITS | ' '
Opening Stock of Traded Goods =~ 67 185, 097 67,155,097.
Closing Stock of Traded Goods B : - 6? 155, 097 67,155,087 -
Change in Stock of Stock in Goods 67,155,097 - e L -
17.._FINANCE COST o %
" Particulars 2012-2013 - 2011-2012
Interest Expenses (Refer Note No 17.1 given Below) - 32,148 R 1,667,558
4 ' ' 32148 . - 1,667,558
Note No 17.1 _ ' L
Break-up of Interest paid - : : S o
interest Paid to Bank _ - o 22,697
Interest Paid on Income Tax . I 322,834
Interest Paid on Loan from Dxrectors 32,148 o 1,322,027
: Total 32,148 1,667,558
18 . OTHER EXPENSES .
Particulars : 20122013 0 . ¢ 2011-2012
- -Advertisement & Pubhc:ty Expenses 47 056_ Tee o 35,275
" Auditors Remunération (Refer Note No 18.1 gwen Be!ow) 85,956 o 85719
Legal and Professional Fees . 510,496 o 80,150
Transfer of Deveiopment Right Scrutmy Fees S S 55,700 |
Rate & Taxes . : 2 500 . S 5,000
- Brokérage Expense - . 10872 ' -
Sundry Balance Written OFf - o 57,099
M[scellaneous Expenses _ R 205138 .- o . 214,853
e ‘862,018 = - . : 533,796
Note No 18.1 -- - R ]
Payment to Statutory Audltors - 2012-2013 ¢ - ) ; 2011-2012
As auditor - R . ) Lo IO o _
- Audit Fee (lncludmg Errn:ted rewew)_ C 65,000 - % _' 65,000 .
Tax Audit Fee T o 10,000 _ 10,000 .
Service Tax. - . . S 9,270 84,270 - 9,064 84,064
In_other capacity ;. - R L 3 ST
Other Services S 1,500 o 1,500
o o : - 186 - 1,686 . 155 1,655
Total . 85956 . - B5,719
19 _EARNING PER SHARE _ -
Particulars . 2012-2013 2011-2012
(A) Profit attributable to Equity Sharehalders (Rs.) (40,191,522) {1,409,551)
{B) No. of Equity Share cutstanding during the year. 5,220,000 — 5,220,000 | -
(C) Face Value of each Equity Share ( Rs.) 10 : : o " 10 '

(z.70) . | (0.27).
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VAGHANI TECHNO-BUILD LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
ACCOUNTS

RELATED PARTY DISCLOSERS .~ ~
A. Names of related pariies and - '
description of relationship:

1. Key Management Personnel - . -

Mr. Kantilal M. Savla (Ghairman)

Mr. Bavchandbhal J. Vaghani (Dlrector)

=

2 EntltIES where Key Manaqement Personnel and thelr relatlves have controi or si gnn" cant mfluence

Integrated Spaces Ltd. (Erstwhile Shah Construction Co.)-

Pranay Investment

. Integrated Coreinfra"Ltd.__

Inegrtaed Estate Management Pvt. Ltd.

" Pranay Properties
. Pranay Realtors -

Rehab Pranay Developers
RK. Enterpnses

Savla Associates

I\fagi sales International .-
Integrated Realty Projedts |
Pranay Lesla Assomates

" Sadgurukrupa Developers o

Peninsula Land Deve!apers Pyt. Ltd.
Satyam Concast Pvi. Lid,

B. Transactions that have taken place during the year with related parties by the Company _

Name of Related Parties Natg;‘iiﬁg';ﬁe";::f"“ 20122013 | 20112012
openihg - | 476,698 791,874
| | LoanTaken ~ 525531 | 32,899,824
| M. Kantilal M. Savla Loan Refund 1,002,229 | 33,215,000
Loan Balance _ - | 478888
- Interest Paid 32,148 | 1,322,027

The Company is engaged in the Real Estate related busmess and accordangly there are no reportab!e
segments. .
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22 Inthe opinion of the Board, Current Assets, Loan and Advances are of the value stated if realised in
the ordinary course of business. The provision for all known and determined liabilities are adequate
and not in excess of the amounts reasonable requ:red : :

23 Balances of the Trade Receivables, Trade Peyables Loans and Advances are subject to
! confirmation, reconciliation and consequent adjustment if any. However, in the opinion of the
management such edjustments if any, will not be material.

[

24 Others provisions of Revised _Schedule VE are not appticeble to the company. '

25 Other Significant Accounting Policies -
(A) Basis of Preparetlon of Fmancml Statement

The Company maintains its accounte on accrue! baS|s followrng the hletoncal cost conventlon in
accordance with generally accepted accounting principle |n compllence with accountlng standards
and other reqmremen’se of the Companies Act, 1956. .

(B) Inventorles Valuatmn

TDR Stock end Industne! Units are valued at lower of Cost and Net ReaEisabie Value Cost is arrived af on
the basis of spectf ¢ identification method.

(C) Revenue Recogmtron

1 Transfer of Deve[opment Rights Sale is recogmzed ef'ter entenng mto an agreement wrth the Purchaser
of the Transfer of Davelopment Rights.

2. Sate of Land & Buridlng is recognlzed after entering in to an Agreement for Se!e wrth the Purcheeer
(D) Taxatlon 7

. (1) F'rowsmn for Income tax is made on the basss of the estrmated taxab!e income fer the current
accountlng period in accordance with the Income tax Act, 1961 '

(i) The deferred_ tax for trmmg cilfferences between the book profits and tax profits for the year is
accounted for using the tax rates and laws that have been enacted or substantially enacted as of the
Balance Sheet date. Deferred Tax Asset arising from timing differences are recognised to the extent there
is a virtual certainity that this would be realised in future and are rev:ewed for the appropnatenese of their
respectwe carrying values at each Balance Sheet date -

' (E) Impalrment of Assets i

The Company assesses at each be[ance eheet date whether there is any :ndicatuon that an asset may be
impaired. If any such indication exists, the management estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
assets belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at ||
the balance sheet date theré is an indication that if a previously assessed impairment loss no longer |
exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject
to a maximum of depreciated historical cost. ‘

{F) Provision & Contingent Llabitlty. &

The Company creates a provision when there is a present obligation as a result of a past event that |

probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present

- obligation that may, but probabty will fot, require an outflow of resources. Where there is a possible

. obligation or a present obligation in respect of which the {ikelihood of outflow of resources is remote, no
prows:on or drsclosure is made

-8 -
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Previous year's figures have been regroupedlreérranged wherever hecessary to confirm the current
presentation as per the Revised Schedule V1.

As per our report attached of even date - -

FOR M. L. BHUWANIA & CO. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS - |

Firm Registration Number : 101484W

.Sdl-' sd/-

R KANTILAL M. SAVLA 'BHARAT SHAH
" JP.BAIRAGRA - |
 PARTNER : I DIRECTOR . - DIRECTOR

MEMBERSHIP NO.12839

" PLACE : MUMBAI
DATED : 30th May,2013
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VAGHAN! TECHNO-BUILD LIMITED

GASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2013

2012 13 2011-12
A) CASH FLOW FROM OPERATING ACTIVITIES -
Net Profit before tax & Extraordinary ltems ©(40,191,522) | (1,409,551)
Adjustment for: ' . _ ‘ RORE '
Interest' Received (4,246,972) (791,803)
Interest Paid. 32,148 1,667,558
Sundry baiance wntten Off i(Back) (Net) (3,500,000) R .~ 57,099
a (7,714,824 - 932,854 |
 OPERATING PROFIT BEFORE WORKING - :
CAPITAL CHANGES . ’ (47,906,346) (476,697)
ADJUSTMENTS FOR WORKING CAPITAL .
CHANGES :
Enventories o 67,155,097 : -
Trade receivables 3,398,024 1,007,000
Short Term Loans and Advances 2,220,183 {8,014,375)
Long Term Loans and Advances 21,528,000 S -
Trade Payables - ' (97,577). | (9.848,585)
" Other Cufrent L|abllltles | (134,656) : (435,937) : _
R R 94,069,051 . 517 289 897)
_ Cash Generated from Operations : 46,162,705 | (1_7,766,594)
Direct Taxes Paid (648,326) (9,041,950)
NET CASH FROM OPERATING ACTIVITIES 45,514,379 | (26.808,544)
B) CASH FLOW FROM INVESTING ACTIVITIES ' 5
LoanGiven. | (43,960,304) | .
Interest Received - - 308,236 | 79,180
NET CASH USED IN INVESTING ACTIVITY (43,562,068) | | 79,180
C) CASH FLOW FROM EINANCING ACTIVITIES _
Proceeds/ (Repayments) from lof Short term.. - ' s
borrowings . - (476,698) S {315,176)
Interest Paid . (32.148).  (508,846) | (1,344,724)  (1,659,900)
NET"'C'A'SH USED IN FINANCING ACTIVITY _ (508,846) | (1,659,900)
NET CHANGES IN CASH & CASH - ]
EQUIVALENTS(A+B+C) . 1,443,465 (28,389,264)
" OPENING BALANCE OF CASH & CASH '
EQUIVALENTS 21,864 28,411,128
CLOSING BALANCE OF CASH & CASH :
EQUIVALENTS . 1,465,329 > 21,864
1,443,465 (28,389,264)
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Notes
Closing Balance of Cash & Cash

Equivalents .

1 Balance with Schediles Banks . 421852 3,679

- in Current Account S ' -

Cash and Cash Equivalents includes: -

Cash in Hand R S 1048477 18,185
1465329 © . 21864

2 Previous yeér .ﬁgur'es have been regrdtiped and rearranged. wherever considered nec:éssary fo make them
comparable with those of the current year. :

The Cash Flow Statement has been prepared under the "Indirect Method” set out in Accounting Standard 3
3 "Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

As per our report attached of evendate e

FORM.L. BHUWANIA&CO. © - . - FORAND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS ' : S R
Firm Registration Number : 101484W ;

sa- - sdi-

JP.BAIRAGRA . KANTILALM.SAVLA  BHARAT SHAH

|PARTNER . - R DIRECTOR DIRECTOR -
MEMBERSHIP NO.12839 ' S ' | -

PLACE: MUMBAL =
DATED : 30th May, 2013
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VAGHAN! TECHNO- BU!LD LIMITED '
REG. OFFICE: D-wing, Karma Sankalp, Corner of 6™ and 7" Road of
Rajawadi, .
Ghatkopar (east), Mumbal 400 077

" ATTENDENCE SLIP

(To be handed over, duly ﬁiiéd in, af the Entrance of the meeting Place)

' Name of the attending MemberfProxy :

(in block Ietters)

DP.ID -

Client
iD/ _
Folio. -
No.

No. of
Shares

I :hereby. record my presence at the Annial General "Meét}ng at

on N"..'t'he

30" September, 2013 at 10.30 AM,

Signéture of the Shareholder / Proxy holder:
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VAGHANI TECHNO—'UHL LIMITED
REG. OFFICE: D-wing, Karma Sankalp, Corner of 8™ and 7" Road of

Rajawadi;

_ Ghatkopar (east}), Mumbai — 400 077

FORM OF PROXY

of

in the district of

being a member(s) of

the  Vaghani Techno-Build Limited hereby appoint

of in the.district of
or fafling him, - ' - : of
in the district of “as my/our

proxy to vote for me / us and 6n my / our behalf at the ANNUAL GENERAL MEETING of
the Company to be held on 30" September, 2013 at 10:30 A.M. at the Registered Office

Sk el

% of the Company and at any adjournment thereof.

1 . signed this _ dayof____ 2013,

" DP.D
‘ . Client 1D/
: Folio No. Afiix
. Revenue

{ o Stamp
; No. of

i Shares

)  Signature:

; Note:

The proxy in order to be effective should .be duly completed and deposited  at the
Registered Office of the Company, not less than 48 hours before the date and time for
holding the Annual General Meeting. : S

RS
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INDEPENDENT AUDITOR'S REPORT |
TO THE MEMBERS OF VAGHANI TECHNO-BUILD LIMITED

Report on the Financial Sta&aments :

We have audited the accompanymg financial statements of Vagham Techno Build Limited (the
Company"), which comprise the Balance Sheet as at March 31, 2013, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management’s Responsubility for the Financlal Statements ‘
Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generaily accepted-in India including Accounting Standards referred to
in Section 211(3C) of the Companies Act, 1956 (“the Act"). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair \new and are free from material misstatement,
whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
.conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements. -

An audit involves performing procedures to obtain audit evldence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suf\‘" cient and appropnate to prowde a bas¢s |

far our audit opinion.

Opinlon

In our opinion and to the best of our :nformatlon and accordmg to the explanations glven to us, the

aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India.

(a} In the case of the Balance Sheet, of the state of affafrs of the Co'mpany as at March 31, 2013,

(b) In the case of the Statement of Profit and Loss, of the [oss for the year ended on that date,
and
{c} In the case of the Cash Fiow Statement, of the cash ﬂows for the year ended on that date. .

Emphasis of matter

1. We draw attention to Note No. 11 of the Financial Statement which states about advances of
Rs. 65,00,000 which are outstanding since long but no provision for doubtful advances has
been made in the accounts as the management is hopeful of recovery. Qur opinion is not
qualified in respect of this matter.

S



Other matier

Report
1.

" We draw attent:on that tha Company has not appointed a full time Company Secretary though -
required by Section 383A of the Companies Act, 1956. Our opinion is not qualified in respect
of thls matter. _ .

- .

on Other Legal and Regulatory Requrrements

As required by the Companies (Auditor's Report) Order 2003 (“the Ordef') issued by the
Central Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a

statement on the matters specified in paragraphs 4 and 5 of the Order. -

' As required by Section 227(3) of the Act, we report that:

a. We have cbtained all the anformatlon and expfanatlons whlch to the best of  our
knowledge and belief were necessary for the purpose of our audit; '

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books

~ ¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

d. in ‘our opinion, the Balance Shest, the Statement of Profit and Loss, and the Cash Flow
Statement compiy w:th the Accountzng Standards refarrad to in sectron 21 1(30) of the Act;.

e. On the ba5|s of the wntten representanons recelved from the dtrectors as on March 31,
2013, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2013 from bemg appomted asa dlrector interms of Sectlon 274(1)(9) of the Act

For and dn behalf of
M L Bhuwania & Co. :
Charterad Accountants

(Firm’s

Sdf- -

Registration No. 101484W)

J.P. Bairagra

Pariner

Membership No. 12839
Place: Mlumbai- -
Date: 30" May, 2013



Annexure referred to in paragraph titled as “Report on Other Lega'i and Regulatory Requirements” of
Auditor's report to the members of Vaghani Techno-Build Limited for the year ended 31* March
2013. . _ o

on the DESlé of the records produced to. us for our verification I- berusal such chedks a's'we'
considered appropriate, and in terms of information and explanation given to us on our enqumes we
state that

{iy The Company does not have fixed assets and accordmgly c!ause 4(|) of the Order | is not
“applicable to the company..

(i) (a) During the year, the-inventories have been physically verified by the mahagement. fnour -
opinion, the frequency of verification is reasonable.

(b) In our opinion and accarding to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of |ts
business.

(c) On the basis of our examination of the records of ihventories,’ we are o.f the opihion that the
Company Is maintaining proper records of inventories. No discrepancies were noticed
during the phymcai verification of mventones -

(i) Dunng the year, the Company has not granted unsecured loanto parties listed in the register |
maintained under Section 3071 of the Companies Act, 1956. :

During the year, the Company has taken unsecured loans from parties covered in the register .
maintained under section 301 of the Corrzpames Act, 1956. The details of unsecured loans taken are .
as fo!iows .

No. of parti_é§__ - Amount (Ré.) Maximurﬁ Amount Amaount outstandiﬁg at
' o outstanding during the | the end of the year.
_ year o
1 ' 525531 587225 TN

The rate of interest and other terms and condition on such loan are pﬁmé facie not prejudicial to the
interest of the Company. The Company is regular in repayment of the loan and the interest thereon.

{iv) In our opinion and according to the information and explanations given to us, having regard
to the explanations that certain items purchased are of special nature for which suitable
alternative sources do not exist for obtaining comparative quotations, there are adequate -
internal control procedures commensurate with the size of the Company and the nature of
its business for the purchase of inventory and fixed assets and for the sale of goods. No
services has been rendered by the Company during the year. During the course of our

- audit, no major weakness has been noticed in internal controls.

(v) (a) According to the information and explanation given to us; we are of the opinibn that during

' the year, the particulars of the contracts/arrangements referred to in section 301 of the
Companies Act, 1956 have been entered in the register required to be maintained under

that sectlon



{b) Where each of the transactions is in excess of Rs. Slakhs in respect of any party, having
regard to the explanations that some of the items purchased are of special nature and .
suitable alternative sources are not readily available for obtaining comparable quotations,

~ the transactions have been made at prices which are prima facie reasonable having regard

’ to the prevailing market prices at the relevant tlme ~

(vi) The Company has not accepted deposits from the public during the year W|th|n the meaning -
of the provision of section 58A of the Companies Act, 1956.

{vii} The Compahy does not have formal internal audit system.

(vily The Central Government has not prescribed maintenance of cost records under Section
209(1)(d) of the Companies Act, 1958, for any of the products of the Company.

(ix) Accordlng to the records of the Company, the Company is regular in depositing undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,
Employees' State Insurance, Sales Tax, Customs Duty, Wealth Tax, Service Tax, Excise
Duty, Cess and other statutory dues applicable to it with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable
were outstanding at the year end for a period of more than six months from the date they
became payable except income tax of Rs. 6, 02 632.

‘Accordlng to the records of the Company, there are no dues of Sales Tax Customs Duty,
Wealth Tax, Service Tax, Excise Duty or Cess which have not been deposnted Dn acccunt'
of any dispute. The followmg are the dtsputed amounts in respect of Income Tax

Name of Statute Nature of Financial year | Amount Forum where -dispute :
Dues ' {Rs.) is pending
Income-tax Act, 1961 income  Tax | 2007-08 to | 64,75,748 Commissioner of
IR Dues 2009-10 . Income Tax (Appeal)

{x}  The Cornpany does not have accumulated losses at the end of the financial year. The-
Company has incurred cash losses during the current year and also in the immediately
precedtng financial year.

(xi) As per the information and explanatron given to us, the Company has not borrowed from the
banks and financial institutions and does not have any borrowings by way ‘of debentures.
Accor_dlngly, clause (xi) of the Order is not applicable to the Company. '

{xii) Based on our examination of documents and records, the. Company has not granted loans
and advances on the basis of security by way of piedge of shares, debentures and other
securities. Accordlngly, ciause 4 (xii} of the Order is not applicable to the Company

(xiiiy  In our opinion and according to-the information and explanations given o us, the nature of
activities of the Company does not atiract any special statute application to chit fund and
nidhi/mutual benefit fund/societies. Accordingly, clause 4 (xiii) of the Order is not applicable
to the Company.

(xiv) Based on our audit procedures and on the information and explanations given by the -
management, we are of the opinion, the Company is not dealing / trading in shares,




(xv)

(xvi)

(xvii)

(xviii)

{xix)
(og)

| (>odd)

securities, debentures and other investment. Accordlngly, clause 4 (xiv) of the Order is not
applicable to the Company

According to the information and explanation given to us, the Company has not given any

guarantee for loans taken by others from banks or f nancial institutions. Accordmgly, clause
(xv) of the Order is not applicable to the Company.

Accordmg to the information and explanations given to us and on an overa!l‘examination of
the Balance Sheet of the Company, we report that no term loans were taken by the
Company. Accordingly, clause 4 (xvi) of the Order is not applicable to the Company.

According to the information and- éxplanations given to us and on an overall examination of
the Balance Sheet of the Cormpany, we report that no funds raised on short term basis have

been used for long term investment by the Company.

The Company has not made any preferential-allotment of shares to parti:es and companies
coverad in the register maintained under section 301 of the Companies Act, 1856.

The Company did not have any outstanding debentures during the year.
The Company has not raised money by way of public issue during the year.

Based Lipon the audit'procedures performed and information. and explanations given 'by the
management, we report that no fraud on or by the Company has been noticed or reported
during the course of our audit for the year ended March 31, 2013.

For and on behalf of

M L Bhuwania & Co.

Chariered Accountants

{Firm’s Registration No. 101484W)

Sd/-

J.P. Bairagra

Partner

Membership No.12839
Place: Mumbai _
Date: 30™ May, 2013
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