Purushottam Khandelwal & Co.

Chartered Accountants
INDIA

INDEPENDENT AUDITOR'S REFORT

TO THE MEMBERS
VAGHANI TECHNO-BUILD LIMITED

Report on the Audit of Ind AS Financial Statements:
Opini

I. We have audited the accompanying IND AS financial statements of
M/s. VAGHANI TECHNO-BUILD LIMITED ("the Company”), which comprise the
Balance Sheet as at 31% March, 2025, the Statement of Profit and Loss for the year,
(including other Comprehensive income), the Cash flows Statement, and  the
Statement of Changes in equity for the year then ended and notes to financial
statements including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as "the financial statements").

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information rexqquired
by the Companies Act, 2013 ("Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under
soction 133 of the Act read with the companies (Indian Accounting Standards) Rules,
2015 as amended, (“Ind As”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, the Profit
(Including Other Comprehensive Income), the Changes in equity, and its cash flows
for the year ended on that date.

Basis of Opinion

3, We conducted our audit in accordance with the Standards on Auditing (54s)
specified under section 143(10) of the Companies Act 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the Ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.
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Key audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the
key audit matters to be communicated in our report.

KEY AUDIT MATTERS

AUDITOR'S RESPONSE

Valuation of Inventories

We identified the determination of net realisable
value of work in progress as a key audit matter
because of the inherent risks involved in
estimating the costs to complete each inventory
ie Transfer of Development Rights (TDR)
development project and the future selling prices
for each TDR development projects. There also
exists uncertainty regarding the eligibility of
generating the TDR considering the cxtant
regulations applicable to a project which entitles
the original owner to claim TDR in the form of
Development Rights Certificate (DRC) upon
surrendering the compensation amount and
complying with the conditions as may be
prescribed by the Municipal authorities. Due to
the peculiar nature of inventory, obtaining third
parly independent valuation of the invenbtory is
aleo not possible. Due to the judgment and
estimates involved in the management caleulation
of net realisable value, the same has been
considered as key audit matter

Our procedures included discussion with
the management on the reasorablencss
of the assumptions and our substantive

procedures included:

Our procedures in relation to the NRV of
waork=in-progress included:

E.\."ﬂll,ﬂlﬁl'lt" thie 'l.ll..'llit!;l'l..
implementation. and operating
effectiveness of kev internal

controls over the preparation, |
menitoring and managoment of |

the budgeted cost,

Challenging the assumptions and
judgments applied by
management in  estimating  the
MRV including evaluating the
accuracy of management's prior
period estimalion;

We reviewed the
provided by the management
with respect to valuation of such
TDR development project In

progress.
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5. The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures lo Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder s
Information, but does not include the financlal statements and our auditor's report
thereon, The Company’s annual report is expected to be made available to us after the
date of this auditor's report.

6. Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

7 In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, considar
whether the other information is materially inconsistent with the financial statements or
our knowledge oblained during the course of our audit or otherwise appears fo be
materially misstated.

8 When we read the other information included in the above reports, if we conclude that
there is material misstatement therein, we are required to communicate the matter to
those charged with governance and determine the actions under the applicable laws and
regulations. We have nothing to repart in this regard.

Management Responsibilities for the financial Statements

9. The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act 2013, with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance, and the
cash flow of the Company in accordance with the Accounting Principles generally
accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimatoes that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.




10. In preparing the financial statements, management is responsible for assessing the

11.

12,

Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company financial reporting
process.

Auditor's Responsibilities for the Audit of the financial Stalements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
igsue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is not a guaranbes that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial stabements,

13. As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 0
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(1) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
affectivencss of such controls.

» Evaluale the appropriateness of accounting policics used and the reaconableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a mate rial
uncertainty exists related to events or conditions that may cast significant doubt on



the Company ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the finandal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

14. We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit

15. We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

16, From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters, We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse comsequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

17. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central government in terms of Section 143(11) of the Act. we give in “"Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the order.

16, As required by Section 143 (3] of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thooe books,

b} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Statement of Cash Flow dealt with




c)

d)

B)

by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companiezs
{Accounts) Bules, 2014.

On the basis of written representation received from the directors as on 31* March 2025
taken on record by the Board of directors, none of the directors is disqualified as on
31 March 2025 from being appointed as a director in terms of section 164(2) of the Acl.

With respact to the adequacy of the internal financial contrals over financal reporting
of the Company, and the operating effectiveness of such controls, refer lo our separate
Report in “Annexure B,

With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act; In our opinion and according to the information and explanation given to us,
the company has not paid any remuneration to its Key Managerial Personnel. Hence
reporting as rquined by section 197(16) is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to

the explanations given to us:

i. The Cnmpanjr has disclosed the lmpa.ct of pmding lil:lgarluns as at 31st March, 2025
on ifts financial p-uesil’i.an in itg financial statements - |Refer Mote Mo 16]

il. The Company did not have any long-term contracts including derivative contracts
for which there were any materal foresecable losses,

i, There has been no delay in transferring amounts, requined to be transferred, o the
Imvestor Education and Protection Fund by the company.

iv. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company o or in any other
persons or entities, incuding foreign entities ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

# directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

Ll pru'l.riﬂu: any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.




v, The management has represented, that, 1o the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries™) by or on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

vi. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(i) and (iv){ii) contain any material mis-statemenit.

vil. The company has not declared or pald any dividend during the year,

viii. In terms of reporting under Rule 11{g) of Companies (Audit and Auditors) Rules
2014 as amended, in our opinion and based on our examination which included test
checks, the company has used an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with

For Purushottam Khandelwal & Co.
Chartered Accountants "
Firm Registration No 0123825W /7 o,
a0 \E\
|;'.'- Basn)
CA Mafien Y-,
Partner Ny

M.Mo.: 154239

UDIN: 25 54233 Bmy FLF Y34
Place: Ahmedabad

Date: 26™ May, 2025
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(referred to in paragraph 17 under the heading ‘Report on Other Legal & Regulatory Requirements’
of our report of even date o the financial statements of the Company for the year ended
31* March, 2025.)

As per the books and records produced before us and as per the information and
explanations given to us and based on such audit checks that we considered necessary and
appropriate, we confirm that:

(i) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, and Plant and Equipment.
(B) The Company does not have intangible assets and hence not applicable.

{i1) (a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management wera appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records thal were 10% or more in the aggregate for
oeach class of inventory.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of security
of current assets. Hence reporting under this clause is not applieable.

(iii) (a) According the information and explanations given o us during the year the
Company has not made any investments or provided any guarantee or securily to
companies, firms, LLP’s or any other parties. However, the company had granted unsecured
loans o a company.

(A) According to the information and explanativns given to us, the Campany does nol
have any subsidiaries, joint ventures and associates. Hence reporting under clause
Hilia)(A) is not applicable.

(B) The aggregate amount of loan advanced during the year to parties other than

subsidiary, joint ventures and associates is Rs 16.18 Lakhs and balance outstanding as al
the Balance Sheet date is Rs. 199.09 lakhs.;

(b} According to the information and explanations given to us and based on examinalion of
the books and records there are no investments made and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided by the
company are not prejudicial to the interest of the Company except that there are no

stipulations of schedule of repayment of principal and payment of interest for the loans and
advances in the nature of loans given by the Company.




(€} According to the information and explanations given to us and based on examination of
the books and records, there is no stipulation of schedule of repayment of principal and
payment of interest for the loans and advances in the nature of loans given by the Company.
As such we are unable to make specific comment on regularity of repayment of principal
and payment of interest,

(d) According to the information and explanations given to us and based on examination of
the books and records, since the loans and advances in the nature of loans are given by the
company without any stipulation of schedule of repayment of principal and payment of
interest, we are unable to make any specific comment on the overdue outstanding as at year
and;

(e) According to the information and explanations given to us and based on examination of
the books and records, as the loans and advances in the nature of loans are given by the
company without any stipulation of schedule of repayment of principal and payment of
interest, we are unable to make any specific comment on any loan or advance in the nature

of loan granted which has fallen due during the year, has been renewed or extended or fresh
loams granted to settle the overdues of existing loans given to the same partios;

() As per information and explanations given to us, and based on examination of the bouks
and records, the company has granted loan and advances in the nature of loan that are
repayable on demand or without specifying terme or period of repayment and in respect of
such loans granted to related party as defined in clause (76) of section 2 of the Companies
Act, 2003, the details are given here under:

[Hs.

In Lakhs)

Other Then Related | Related Parly Total

Farties _

Aggregate amount of loans / advances in
nature of loans Nil Bh.44 BéH
- Repayable on Demand or without
specifying terms or period of repayment
Percentage of loans/ advances in nature NA 100"% 100%
of loans to the total loans

{iv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has given loans, but has not provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under Section 186 of the
Companies Act, 2013. Further, the Company has complied with the provisions of Section 156
of the Companies Act, 2013 in relation to the above, f““‘T

=g

(&

|




(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public during the FY 2024-25. To the best of our knowledge and as per the
information and explanations provided to us by the management, during the year no order
has been passed by Company lLaw Board or National Company Law Tribunal or Reserve
Bank of India or any court or any ather tribunal,

(vi) According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 145(1) of the Companies Act,
2013 for the services provided by the Company. Accordingly, para 3{vi) of the Order is not
applicable,

{vii) According to the information and explanations given to us, in respect of statutory dues:

(2) The Company has been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities. There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and
other material statutory dues in arrears as at March 31, 2025 for a period of more than sis
maonths from the date they became payable.

(b) According to the information and explanations given to us there were no dues of
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues which have not been deposited by the
Company on account of disputes,

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act 1961 ag income during the year.

(ix) {a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not borrowed any funds,
Accordingly reporting under clause 3(ix)(a) of the order is not applicable,

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(e) According to the information and explanations given to us by the management, the
Company has not obtained term loans during the year. Accordingly reporting under clause
Hix)ic) of the order is not applicable. TII Il
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{d) According to the information and explanations given to us by the management, the
Company has not obtained any short term funds during the year. Accordingly reporting
under clause 3(ix)(c) of the order is not applicable,

{e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
associates as defined under the Companies Act, 2013, Accordingly reporting under clause
3{ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by
us, there are no subsidiaries and associates of the company. Accordingly, reporting under
clause 3{ix)(f) of the Order iz not applicable,

(x) (a) According to the information and explanations given to us, the company did not raisc
any money by way of initial public offer or further public offer including debt instruments
Accordingly reporting under clause 3(x){a) of the Order is not applicable.

(b) According to the information and explanations given to us, during the year the company
has not made preferential allotment of shares, Accordingly reporting under clause 3(x)(b) of
the Order is not applicable.

(xi) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlinad
in Standards on Auditing we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section {12)
of Section 143 of the Companies Act, 2012 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

According to the information and explanations given to us, there were no whistle blower
complaints received during the year. Accordingly, para 3(xiMc} of the Order is not
applicable,

(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, para 3(xii) of the Order is not applicable.

(xili) In our opinion and according to the information and explanations given to us, the

transactions with related parties are in compliance with Sections 177 and 188 of the

Companies Act, 2013, where applicable, and the details of the related party transactions
-_"“-ﬂ -‘h-\'.l-.
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have been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

(xivMa) Based on information and explanation provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the
period under audit,

{(xv} In our apinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi) According to the information and explanations given to us, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934
Accordingly, para 3{xvi}{a) and (b} of the Order is not applicable.

According to the information and explanations given to us, the Company is not a Core
Investmont Company (CIC) as defined in the regulations made by the Reserve Bank of India
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of para 3(xvijd) are no:
applicable.

(xvii) According to the information and explanations given to us, the Company has nol
incurred cash losses during the current financial year or during the immediately preceding
financial year,

(xviii) There has been no resignation of the statutory auditors during the year. Hence
raparting under para 3{xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of finandial assots and paymant of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date, We,
however, state that this is not an assurance as to the future viability of the Company. We
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further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of

one year from the balance sheet date, will get discharged by the Company as and when they
fall due,

(xx} In our opinion and according to the information and explanations given to us, sub-
section (5) of Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of financial

statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Purushottam Khandelwal & Co,
Charlered Accountanis

Firm Registration No: 0123825W

e Y/

M.No.: 154239 i .
UDIN: R515M2238my XFYyeds

Place: Ahmedabad

Date: 26% May, 2025



~Annexure = B* (o the Independent Auditor's Report

(referred to in paragraph 18(e) under the heading ‘Report on Other Legal & Regulatory
Requirements” of our report of even date to the financial statements of the Company for the year ended
314 March, 2025,)

L. We have audited the internal financial controls over financial reporting of
M/s. VAGHANI TECHNO-BUILD LIMITED ("the Company”) as of 31 March, 2025
in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

2. The Company’s management and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financlal Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adequate internal financlal controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the aceu racy and completencss of
the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013,

Auditors’ R ibili

3. Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We condueted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonablo
assurance about whether adequate internal financial controls over fing ncial reporting
was established and maintained and if such controls operated effectively in all

h co

material respects. Pl =




4. Our audit involves performing procedures to obkain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

5. We believe that the audit evidence we have ubtained, Is sufficient and appropriate to
provide a basis for our audit opinion on the internal finangial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles, A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary bo permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; an
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the com pany’s assets that could have
a material effect on the financial statemente.
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7. Because of the inherent limitations of internal tinancial controls over financia
reparting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the rigk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. LANPEEN

o
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munmmwwmumnmmmwum
manwmdmm,mmmwwmmm
p;mmmdummmmumdmm heen considered necessany by the
management.

Dur report s not modified in respect of the mallcrs mentioned in above paragraph.

4. Management's Responsibility for ihe Financial Results

income and other mmndmhmdmmnmmmmrﬁmum
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financal
Reporting’ pr mm1mﬂmmmmmmmw

egoribed
mwmmmmﬁﬂﬂgﬁwmmﬂmmmumm
mﬂiﬂmhﬂﬁﬁﬂlﬂmﬂiﬁﬂﬂwmmmm.

This responsibility also inchxdes maintenance of adequale accounting records in
accordance wilh the provisions of the Act for safeguarding of the assets of tha
Company and for préventing and detecting frauds and olher irregularities; selection and
application of appropriate accounting policies; making judgments and estimatas tnat
arg reasonable and prudient; and design, implementation and maintanance of adequate

mmam;uunﬁrgmmdmrﬂmmmumpmpuuﬁm and presentalion
ﬂmmnnmrmummumandhumE;ﬂamﬁwﬁmmm
mwmﬂ.mmmw&mﬂn:m

5. Auditer's Responsibilities for the Audit of the Financial Results

Our cbjectives are to obtain reasonable aEsUraNcs about whather the financial results a5
am“ﬁwlrmmmnﬂtﬂmtwmmdmmwudwm.uﬂL:is:ue
an auditor's report that includes. our gpinion. Reasonable assurance ig @ high level of
mmﬂ.bu'tiinﬂtanuarm&mun audit eonductad in accordance with SAg will
abways detect am@dnmmmﬂm. Migstatements can arise from fraud
or arror and are considered matenal i individually or in tho aggregata, they could
reasonably be expacted minnuﬁmaﬂmmnmﬂndechlmaﬂuwnhm on i Dasis



Purushottam Khandelwal & Co.

Chartered Accountants
INDIA

Independent Auditor's Report on Quarterly and Year to Date Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 1015, as amended.

TO THE BOARD OF DIRECTORS OF
VAGHANI TECHNO-BUILD LIMITED

1. Opinion
W have audited the accompanying Statement of Financial Results of VAGHARNI
TECHNO-BUILD LIMITED ("the Gompany”) for the quarter and year ended March 3 [ 2]
2025 (“the Statement”) attached herewith, being submitted by the company pursuant i
hmlrmﬁlﬂwmﬁmmﬁﬂimﬂwﬂaﬂmummm
Requirements) Regulations, 2015, as amended (*Listing Regulations”).

InwﬂpmmnmmummwmnuﬁmmdmdhﬂtnMaWagwnn
to us, the Statament:

{i). ie presentad in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requiremants) Regulabions, 2015, as
amended; and

{ii}). gives a trua and falr view in conformity with the recognition and measuremant
mupmmmnhuﬂlmmﬂmmnﬁhnHthu{lndhﬁundm
accounbing principles generally accepted i India of the net profit and other
comprenensive income and other financial informalion of the Company for the
quarter and year ended March 31, 2025,

2. Basis of Opinion
mnmductudnurmdﬂmwmmmmmﬁudmm{sm}smﬂw
undar section 143{10) of the Companies Act, 2013 (tive Acl). O responsibiites wndor
those Standards are further described in the “Auditor's Responsibiities for the Audit of
thie Financial Results” section of our repor. We are independent of the Company n
acoordance with the Code of Ethics issued Wﬂmlmllh;bnulﬂhurlnmdﬁmumhnlaat
India togethar with the athical requirements (hat are relevant o our oudit of the financial
Mummmmﬂmmmmmihrdmnummm“m
wo have fulfilled our other athical responsibilities in accordance with these requiremants
Whmmm.mmmllmmﬂﬂﬁﬂﬂmhmaﬂlimﬂ is
sufficient and appropriata to provioe a basis for our opinion.

3. Emphasis of Matter

Wa draw atiention to the matier that there are inherent ricks invalvad in estimating the
costs 1o compiete each inventory i.e. TOR devalopment projact and the future sedling

Head Office : 216 Madhapura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedatid-380004
T4 - (79-22 104423, Mickile : +b1 GR350 30844 Emall ¢ aifieafipkhandelwal com, ur.j,hgr,ﬂ.glmﬁrpdiﬂmiil.tm WEpaan ; www plikhancelesl com



=

As part of an audil in accordance with SAs, we exarcise professional judgment and
maintain professicnal skepliciam throughowt the audit. We also

identify and assess the risks of malerial misstalement of the financial results. whether
due to fraud or arror, dasign and parform audit procedures respansive to Ihose risks, and
obtain audit evidence that is sufficient and appropriate fo provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misraprosoniations. or tho ovarida of intarnal eantral.

¥ Obftain an undersianding of intarnal conirol relevant to the audl in order to desion
audit procedures that are appropriale in the circumstances. Under Section 143(3) (1)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequale Intemal financial controls with reference lo financial
statements in place and the operating effectiveness of such contrels,

* Evaluate tha appropriasténess of accounting policies used and the reasonableness of
accounting estimates and related disclogures made by the Roard of Chrecions

* Conclude on the approprialeness of the Board of Directors’ use of the going concemn
basis of accounting and, based on the awdit evidence oblained, whether a rmaleial
uncertainty existe related to events or conditions that may cast significant doubt on
the Company’s ability 1o continue as a going concarn. If wa concluda that a material
uncenalnly exists, we are required 1o draw attention in our auditor's report to the
refated disclosuras in the financial resulls or, if swch Esclosunes are Inadequeate, 1o
modify cur opinion, Our conclusions are basad an tha audit evidence obtained up ©
the date of our auditor's report. However, fulure events or conditions may cause the
Coimpany (o ceass o conlinue as a going concerm,

¥ Evaluate the overall presantation, structure and content of the financial results.
including the disclosures, and whether tha financial results represent the undertying
transactions and events in a manner thal achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the
Company to express an opinion on the financial results.

Wa communicate wilh thoss charged with governance regarding, among olher matiers,
the planned scops and timing of tha audil and significant audn findings, Including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliod
with relevant sthical requirements regarding independenca, and to communicate wih



mﬂmmmmwmmmwmwmmwmuur
W.mm:m.mm

. Dther Mattors

The Stateman inchudes the results for the quarier ended 31™ March, 2025 and for the
coresponding quarer ended March 31, 2025 being the balancing figures between the
auditid figures in respect of the full financial year ended March 31, 2025 and March 31,
20025 and tha Published unaudied year-io-gdate figures up to the end of the third quartar
of tha respective financial years, which were subject to limited review, as required under
the: listing regulations.

For Purusholtam Khandelwal & Co.
Chartered Accountanis
Firm Reg. No.: 01238256W

CA Mahendrasingh 3 Rao

Partner

Membership No.: 154239

UDIN: 35154233 BmMLNLE2ZAY T

Place: Ahmedahad
Date: - 26" MAy  Jows



CORPORATE IDENTITY NUMBER : L74999MH1994PLC187866
Registered Office: 903, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West), Mumbai 400 089..
Landline No.: +91 22 3100 8500 * E-mail: investor@vaghanitechnobuild.com « \Website: ww.vaghanitechnubU|ld.com

STATEMENT OF AUDITED FINANCIAL RES FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2025
903 & 904, 9TH FLOOR, KRUSHAL COMMERCIAL TOWER,GHATKOPAR-MAHUL ROAD,
CHEMBUR (WEST), Mumbai, Maharashtra, India, 400089
CIN: L74999MII1994PLCIS7866
Email: investor@ vaganitechnobuild.com; WEB: www.vaghanitechnobuild,com
Rs. in Lakhs (except for share and per share data)
Quarter ended Year ended
Sr. No. Pariten i 3:0::20:5 31-12-2024 J31-03-2024 31-03-2025 31-03-2024
udite: 3
(Refer Unaudited Avihied Belts | Andbiat! [ dudiiod
Note 3) )
Income
1 (4) Revenue From Operations S0 - - St -
2 |l Other Income 4062 422 RAC 17440 16,50
3 |Total Revenue (1+2) 5462 12 404 67.40 1650
4 |Expenses
(a) Cost of Construction &
() Purchase of stoc ade -
{c) Changes i mventories of stock m teade - - - - -
(c) Employee Beaefit Lxpenses 180 (il . a6l 143
(¢) Pinance Costs um =
() Deprecution and Amortsation Fxpenses 006 - 0o s
(5 Other expenchture 363 24 144 4062 500
Total Expenses (4) 3348 2.64 149 14.29 733
5  |Profit/(Loss) from ordinary activities before Exceptional 2014 158 260 2511 o1
Items (3-4)
6 |Exceptional [tems 3 S s . :
7 |Profit / (Loss) before tax (5-G) 2L 1.58 2.60 23.11 2.17
& |Tax Expense
= Cueeent Tax 480 023 041 A0 143
- MAT Credit Enntlement 30 (025) 41y (143
- Tax of caclier years - - -
- Deferred Tax 13l 0-11 069 101 1929
Total Tax Expense 5.61 041 069 G.LL 19,29
9 |Profit / (Loss) for the period (7-5) 15.53 L17 i 191 17.00 (10.12)
161 |Other Comprehensive Income, net of income tax
A (1) Ttems that wall be reclassified to Profit or Loss -
() Income tax relating to stems that wall be reclissificd ta = =
profit or loss
B () Tems that wall noe be reclassified to Profit or Loss - " -
(u} Income tax relatng to seems that wall not be reclassified o . )
profit or loss
Total Other Comprehensive Income, net of income tax = - - -
11 |Toral Comprehensive Income for the period (9 +/- 10) 15.53 L7 191 17.00 (10.2)f
12 ;’nid-up equity share capital (face value of Rs 10/~ per share 532 i 5 53 523
13 :
Eamning per share (EPS) (of Rs 10/~ each ) (not annualised)
Basic/ Diluted 118 0.30 0.02 0.04 0.33 (0.19)
By Order of Board
PARTH TULSIBHAI PATEL
PLACE : AHMEDABAD (CHAIRMAN, DIRECTOR AND CFQ)
DATE : 2Gth May, 2025 DIN: 07289967




il
A
.“.

CORPORATE IDENTITY NUMBER : L74999MH1994PLC187866

L \ g I
Registered Office: 903, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West), Mumbai 400 089.

-
Landline No.: +91 22 3100 8500 * E-mail: investor@vaghanitechnobuild.com * Website: www.vaghanitechnobuild.com

Notes:

1 |This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (including any amendment(s) / modification(s) / re-enactment(s) thereto).and
other recognised accounting practices and policies to the extent applicable.

2 [The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meceting held on 26th May, 2025,

3 |The figure of the current quarter and quarter ended 31st March, 2025 are the balancing figures between audited figures of the full financial year ended 31st March, 2025 and
31st March, 2024 respectively and published year to date figures upto third quarter 31st December, 2024 & 30th September, 2024 respectively.

4 |The Audited statement of cash flow has been prepared under the inditect method as set out in Ind-AS. 7 on the " Statement of Cash Flows,

5 [The Company is engaged in the Real Estate Business and accordingly there are no reportable segments.

6  |The Earning Per Share in respect of financial year ended 31st March, 2025 is for the whole year, whereas for the quarter ended period(s), it is only for that period.

The Board has not recommended any final dividend for the financial year ended on March 31, 2025,
8  |Figures for the corresponding previous perind (s) have been regrouped/reclassified /restated wherever necessary to make them compatable with those of the current period.

VAGHANI TECHNO-BUILD LIMITED

For af@be of Directors
ng DIRECTOR

PARTH TULSIBHAI PATEL
PLACE: AHMEDABAD (CHAIRMAN, DIRECTOR AND CFO)
DATE: 26th May, 2025 DIN: 07289967
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Vaghani Techno-Build Limited

CORPORATE IDENTITY NUMBER - L74999MH1994PLC1B7866
Registered Office: 903, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West). Mumbai 400 089.
Lancline Mo.: +9122 3100 8500 = E-mail: investor@@vaghanitechnobuld.com = Website: www.vaghanitechnobuld com
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Jughani TecknoBuild Limited

CORPORATE [DENTITY NUMBER : L74399MH 1094PLC 187866
Registered Office: 903, Krushal Cammercial Tower, Ghatkopar-Mahul Raad, Chembur (West), Mumbai 400 089
Landlina No - +91 22 3100 8500 » E-mail: investor@vaghanitechnobuild.com = Website: wwwvaghanitechnobuild.com
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VAGHANT TECHNO-BLILD LIMITED
MIT& 904, PTTT FLOOR, KRUSHAL COMMERCIAL TOWERGHATROPAR-MAHL L ROAD,
CHEMBUR (WEST), Mymibai, Mahanslies, ladis, 100089
CING LT4999MHII94 PLCISTS66
CASILELOW STATEMENT FOR THE YEAR ENDED st MARCH, 2025
— B £ (Absoune in Lakhs)
2124:2025 J2a-a
A} CASHLFLOW FROM QPERATING ACTIVITIES
s oo fie S (Lass) before tox 2511 A7
Adjustment fon
Bugeress recers el on ks mygin (16:83) (hath
Theprocntion (i
Tnterest Pad om Laane tmkon -
[T HT}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 6.30 (7.33)
ADJUSTMENTS FOR WORKING CAPITAL CHANGES IN -
¢ lther Current Fisaticial Sssens
Clther Mo Cureenr Vests {1435 (2.08)
Olther Curreint Assets IRLE R (178}
Traitle Recetvalsles TRURLN [EALH
Teacke Payablis 2 .24y
Chther Cueecnt D ababines T47 1,30}
[*ho.Ay (445
Cash Generted From fused ) Clpeesioms (9M1.70) {1L.81)
Direet 1R [4.89) 04
NET CASH GENERATED FROM (LOST IN) OPERATING ACTIVITIES (99 M3
) CASH FLOW FROM INVESTING ACTIVITIES
Lo grven dunmg e yeae :
Purehuse of Fixed \ssets RS 1H1.58)
luterest eecenovd oo Loan ggven
NET CASH FROM (LSED IN) INVESTING ACTIVITIES (M.58) 0.00
€)  CASIIFLOW FROM FINANCING ACTIVITIES
Foans grven duruy the year R
Repayment o L gven (3} {305
Tnterest feceived on Loan gven 1087 1630
Proceeals from Doy 351
Repag ment o Boreowings {0
Totcecst M oo Eeenawangs
NET CASH USED IN FIMANCING ACTIVITIES 8,83 1145
NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) 2.66 0.07
OPENING BALANCE OF CASIT & CASH EQUIVALENTS a3 WEG
CLOSING BALANCE OF CASIL & CASH EQUIVALENTS 130 TN
266 0.07
Mates:
Closing Bulance of Cash & Cash Equvalens (Refer Nowe No, 9)
As e As
I |Gl Gl Ligmvaliaes = 31.03.2025 31.03.2024
sl i NG 1L8G
Uhalassce with S flulis Hanhs
10 et Aot | L7
3.59 .93
2 sl o <tareament has beon provparvel soder dhe udaeer pcthod s s o bedian Accontitung Standaid dond AS T <tatement of cash e
e pet e gt of even dare antached
For PURVSIIOTTAM KHANDELWAL & (30, FORAND ON BEHALE OF THE BOARD
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landline No.: +91 2231008500 = E-mail investor@vaghanitechnobuild com = Website: wwiv.vaghanitechnobuild.com
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